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That particular men will harve little comfart in their 


acquiſition of Riches, unleſs the body politick have 
en ne a ſtock of ſuch Ri FT: as may be 


uſeful to preſerve them in a quiet enjoyment p. 6. 
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that End, when canverted into Cain, and that it is 
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bly come upon us, and not be percerved till felt p, 20. 
The Afjertiens made by the Author of the Eſſay on 
Ways and Means, That Money is no more at the 
bottom then Counters to reckon with, a choak- 
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The Author's opinion for ſetting up a new Bl.” of 
Commerce, Examined P. 28. 
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Xenophon's ay P. 29. 
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and what we get out of the bowels of the Earth and 
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between the year 1666 ond 1688 . _ P. 66. 
That Gold money was never ſo uſeful for the ſervice of 
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the War P 
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wang, with a Computation of what we may now 
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How much of it muſt be allotted for Fy.Þxl 
ing, payment of Rents and petty Expences, and 
Eirgnlate for thoſe uſes only P. 77. 
Arguments that we have decreaſed our Coin Nrom 
the price of Bullion _ 


Anſwers ta the ſeveral ns ard Refleftions 
made by the Author of the Eflay on Ways and 
Means, intermixt with ſeveral Arguments 
and Diſcourſes about Traat, and detettions of 
_ ' his Computations from Page 81 te 
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VINDICTION 
OF SOME 


ASSERTAONS 


Relating to 
Coin and Trade, «&c, 


LL endeavours to come to an a+ 
greement in Notions, that may 
. tend to improve our Trade, and 
render it more beneficial, ought 
to be encouraged, leaſt the 
Treaſure of the Nation be conſumed, whilſt 
we are diſputing, which is the way to pre-« 
ſerve, and increaſe it, erroneous Pokations 
and miſtaken Maxims if tundamental and 
put in praftice, will have the fame effect 
in the management of Trade, as errors 
near the Center in ereQting of Schemes, 
'B Tho 
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2 AwVindication of ſome Aſſertions 


Tho all men agree, that the end and. 


buſineſs of Foreign Trade is to acquire 
Riches and obtain a Treaſure, yet there 
are different Opinions, what Species, 
Goods, or Commodities deſerve to be e- 
ſteemed the Treaſure of the Nation, and 
may be the moſt uſeful and fgrviceable Riches 
or Treaſure : as likewiſe Whether we have 
got or loſt by our Foreign Trade, as it has, 
of late years beeg carried on, and how 
Trade ought to be directed or managed, 
that we may egrich our ſelves and increaſe 
our Treaſure byit. Asa means to reconcile 
theſe Opinions, and to vindicate ſome Aſler- 
tions formerly printed upon the ſame Sub- 


jets, theſe Propoſitiogsare offer*d to be conſ- | 


der'd. | 

i. That Gold and Silver . deſerve to be b 
ſfteemed the moſt uſeful Treaſure of the Ns 
tion, and that it is the only Species brought in by 


foreign Trade, convertible into a National 


Stock, for both publick and private uſes. 
2. That tho moſt Trades afford great conve- 
niences and advantages, yet that it is iſfh 


cult to get Treaſure from foreig Nations by 


Trade, and that we have decreaſed onr Treaſurt 

ſince the year 1666 by foreign Trade, | 
In order to make a judgment upon the 
firſt Propoſition, it is premiſed,- that tho the 
Riches of the whole Body united under 34 
Government, or Body Politick, in = 
ence 


relating to Coin and Trade. 


do moſtly confift of Riches in the poſſeſſi- 
21 of the individuals, and that all {qrts of 


{Goods which any man has in his cuſtody, 


4M ——SOT. —_— OO —_ 


and may be converted into Money, or 
made uſefull for him or his . Family, may 
deſerve to be eſteem'd that Man's Riches, 
tho periſhable, and ſubjeft to corruption, 
yet that all ſuch, ought not be eſteemed the 
Treaſure 'of the Nation, nor all gain made 
on foreign Traffick, by particular perſons, 
an addition 'to the Wealth and Stock or 
Treaſure of the whole Body Politick. 

- When we judge of the Wealth of parti- 
cular Men, thols only are eſteemed Rich, 
that have Lands, Houſes, Jewels, Money, 
or what elſe may, be accounted laſting an 
yaluable, over and above what 1s nary 
for their uſe, and ſupport; thoſe whic 
have only Goods, or Convemiencies, for the 


ſupply of their neceſſities, or ſpend. their 


riches as faſt "as they get them, are not e- 
ſeemed Rich, the like diſtinQtion ought to 
be made in computing the Riches of the 
Nation, between ſuch Commodities that ate 
only uſeful ro ſupply its neceſſity, or elſe 
conſumed as ſoon as procured, or only valu- 
able among our ſelves, and thoſe Goods and 
ommodities that are durable, and are va- 
ed in moſt parts of the World. 
And as_ all computations of riches depend 
B 2 much 


ſence the word Natio» muſt be underſtood, 


3, 


A Vindication of ſome Aſſertions 


much upon compariſon, and a particukr . 


Perſon, may be:thought rich, becauſe he has 


more than his Neighbours, ſo when we make. 


an eſtimate of the riches or 'Treaſure of the 
Nation, weought to have reſpect to foreign 
Nations, and the compariſon muſt be between 
Nation and Nation, whether we are rich in 
proportion to them, or havenow inthe Nat 
on, ſuch Species, or Commodities, as ma 


be properly called the Riches of the Nati- 
on, compared with our neighbouring Nati- 


ons that may be valuable in all places,and uſe- 
ful formaking an offenſiveor defenſive War. 
If upon inquiry it appear, that the 0+ 


riginal of our riches is from the labour of 


our People, by improving what they get out 


of the bowels of the Earth and Sea, and the 
annual Crops of our Land, and that tho we 
uſually by foreign Trade get Commodities 
that are convenient for us, and ſuch Species 
as may beſt deſerve to be eſteemed Treaſure, 
yet that the proportion, which we bring in 
of Gold or Silver, or any fort of Goods 
that may deſerve to be eſteemed the Riches 
of the Nation, 1s inconſiderable to what we 
bring home, in periſhable Commadities; 
then no credit ſhould be given to Eſtimates 
of "Treaſure gotten from Foreigners and 
brought into the Nation by foreign Traf 
fick, notwith{tagding the great bulk of 'our 
Trade, unleſs it be aſcertained in what Spe 
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cies or Commodities it conſiſts, and fome 
demonſtration be given where ſuch-Riches 
may be found; for the convemiencies ariſfing 
from Trade ought not to be taken as an ad- 
dition of Wealth,and much of the Wealth, we 
have;was not procured by foreign Traffic|,1s 
people have increaſed with time, ſo manu- 
ring and improving of Lands,. working of 
Mines, and building of Houſes have increa{- 
ed of courſe, which has occatoned an in- 
creaſe of quick Stock, the manufacturing of 
goods at home by our own People, for the 
Furniture of Houſes, for Cloathing,. and ſe- 
veral other uſes, all which ſeyeral Species of 
Riches and many others that_might be in- 
ftanced, now in our poſſeſſion were never 
procured by foreign Traffick, but by the 
advantages, we have, by nature, improved 
by the labour and _— of our People, 
which ought to be ſeparated and diſtinguiſhr 
from what we have got by foreign Traffick, 
that we may not be miſlead, to neglect our 
concerns at home, and run into errors that 
may occaſion the conſuming of what we have, 
on a ſuppoſition that it is eaſe to get Riches 
trom Foreigners by Trade, which upon a 
further enquiry will be found very dit- 
ticult. ' 

And as theſe things ought to be conſidered 
inthe valuation of our Riches, ſo a difterence 


muſt be made, between the intereſt of rhe 
B 3 whole 
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whole Body united under a Government iorſf} ca 
common defence, and the particular intereft thi 
ofevery individual which compoſes that Body 
for tho each individual depends on the Bod 
Politick for , protection in his Liberty and 
Property, yet in the acquiring Wealth fey 
apply their thoughts 'to that which may bt 
tor the intereſt and advancement of th 
Wealth of the Nation 1n general, or exten 
their endeavours further than how t 
gain ſuch Species or Commodities by Trade 
or otherways,. as may be uſeful as Riches t 
them, and. their Families : But it 1s tl 
intereſt of the Government it ſelf, to tak 
care that ſuch Riches may be gotten ar 
retained as may moſt tend to the. preſer 
vation of the whole Body, and to diſcourag 
and prevent all methods and practices vſe 
by particular perſons in procuring of Wealt 
for themſelves, which may tend to diminil} 
and conſume what may moſt properly 't 
called the Treaſure of the Nation. | 
\- The acquiſitions or riches. of  particul; 
Men, will be of little comfort to them, up 
_ gain'd and enjoy*'d with a proſpe& 


ecurity and quiet poſſeſſion, therefore thol al 
Species or Commodities will deſerve to bY a 
eſteemed the beſt Wealth or "Treaſure off t] 
the ' Nation, ( next after, what are neceſſanfll fl 
to ſupply the cravings of Nature) that maſ n 
be depended on, as a laſting durable Stock p 
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capable, to be colleted for the Service of 
the Government, for the compoſing and 
procuring of Fleets and Armies, the mak- 
ing of an offenſive or defenſive War, and 


00Ffor defraying the charges neceſlary for the 


preſervation of the publick Peace againſt 
© fore:iga Invaſions, and domeſtick Troubles, 

Tho Lands, Houſes, Jewels, Forts, Ca- 
ftles, Ships and all durable CommodMes, 
whether in poſſeſſion of the Government 
or particular perſons, may deſerve to be e- 
ſteemed riches, yet upon an enquiry it will 
appear, that they cannot be made uſeful for 
the defence of the Nation, but by the help 
of Coin. 
Lands and' Houſes and all the improve- 
WF ments of Lands and encreaſe of Building, 
MF may advance the Kings Revenues when a 
Tax 1s laid on Land, but unleſs ſuch Taxes 
do produce Money, the Lands: and Hpuſes 
will rather be:a temptation to an Enemy, 
than ſerviceable to our defence, or enable 
us to make oppoſition. | | 

Jewels; Furniture and fach like, not ha- 
ving their value aſcertained, nor being cap- 
able to be divided into ſmall denominations, 
and uſually in the hands of ſuch as keep 
them either for their private Delight, or O- 
ſtentation, cannot be Þ uſeful for the pay- 
ment of Fleets and Armies, nor for the 
preſervation of-the Kingdom as Conn. . 
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A Vindication of ſome Aſſertions 
Quick Stock on Lands tho of great uſe for- 
the furniſhing of Proviſions and other neceſla+; 
rys for Fleets, and Armies, yet cannot be eaſi- 

ly procured or obtained without Coin. 
People, Ships, Braſs, Iron, Lead, Pow- 
der and all other Commodities and  Necel-/ 
farys for War, muſt, be made ſerviceable for. 
thoſe ends, by the help of Coin : Without 
ir, Br an expeQation thereof, the People, 


cannot be kept in a Body, nor Ships equipt,; 
nor any of the engines or materials for War- 


made uſefull. 


And as Gold and Silver, after it is con- 


verted into Coin 1s fo abſolutely neceflary 
for the carrying on of all Aﬀairs, both: Pubs, 
lick and Private, ſo in its nature being beſt 
fitted for it, is moſt likely to circulate and 
to be {ſeldom hoarded up, becauſe of the 
profit which uſually follows the lendin 

or ufjng of it, and therefore it may be fag 
to be the only Treaſure that can be acquired 
by. foreifn Trade, for the general uſe of all 
the Nation, Jewels and moſt other Species 
as they are not qualified for circulation, fo 
they are uſually but as a dead Stock, nos 


_ only to the Publick, but to thoſe that have 


them. 


Common praQtice and experience. have ff 


ſufficiently evinced. that theſe Aſſertions are 
in agreat meaſure true, and alſo that the 
generality, or body of the People, do con- 

tribute 
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tribute to the defence of the Nation, by pay- 
ing Or — Coin, if they have plenty 
of that, it may be drawn from them to pay 
Taxes, or upon Loans, as the exigencies of 
the Government may require ; Butasthe 
would beunwilling to part with their Lack 
Houſes, Jewels, Furniture, &c. ſo no way 
was ever yet invented to make an equal or 
eneral collection of them, and if. it could 
done, ſifch Goods would never prove 
yery uſeful tor the defence of the Nation , 
E without Coin. : 

All Taxes, Impoſitions, and Dutys charg'd 
on the people, "7 the uſe of the Govern- 
ment, are made payable in Coin, as moſt uſe- 
ful, for uniting and cementing, the ſtrength 
of the Nation, and defraying the Charges 
of the Government: As ſcarcity uſually 
makes all valuable things dear, and hard to 
be procured, ſo a ſcarcity of Coin, will 
make it hard to be got to pay Taxes, or up- 
on Loans raiſe premiums, increaſe the Debts 
of the Nation, and put the people under 
greater difficulties, to pay what Taxes may 
be charged upon them. 

Tallies, Bank-Notes, ſhares in the Bank, 

J and in other Joynt-Stocks, in whicha great 
part of the Eſtates of ſome particular Per- 
{ons do conſiſt, and in which the Publick alſo 
15 much concerned, it caſt up would amount 
to a very great ſum, the Paper or, w_ 
| the 
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the perſons concerned, have to ſhew for 
ſuch Debts, Shares, 6r Stocks, is worth 
nothing of it ſelf, therefore the repute ot 
eſteem, which ſuch Stocks or Tallys have, 
muſt ariſe from an expeQation of reaching 
ſomething valuable, and it not being pro- 
bable, that the Landed Men, - will part with 
their Lands, northe Ladys with theirJewels, 
to fatisfie ſuch expeQations ; it is preſumed 
it muſt be Coin that is expeAtd, a want 
of that, will ſoon depreciate the value put 
upon ſuch Tallys, Joynt-Stocks, or Notes, 
and render them to be of little uſe. 

And as Coindoth appear thus to be uſeful, 
to make our Lands, Houſes, Joynt-Stocks, 
or what elſe we may eſteem real or artifi- 
cial Treaſure ſerviceable, for the defence of 
the Nation, or uſeful and valuable for our 
ſelves, 10itis abſolutely neceſſary we ſhould 
have of it in proportion to our Neighbours, 
for it hath been found by late experience, 
that the event of Wars, may depend upon 


' the {trength of the Purſe, as well as upon 


the lengthof the Sword, that Nation which 
hath ſtore of Coin, may- have Auxiliary 


\ Froops, and foreign Aſſiſtance, to make de- 


fence or procure recruits, an recover any 
loſs, they may ſuſtain ; but thoſe that have 
it not, muſt depend ſolely upon their own 
ſtrength, and be in no good condition to 
collect or unite what they may have to make 

it 
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it ſerviceable : And in caſe of Famine thoſe 
Nations will be under the greateſt difficul- 
ties, tO get ſupplies, that: are not ftored 
with Gold and Silver. | 

* Whether Gold and Silver have fo great 
an eſteem, becauſe of its natural qua- ' 
lifications to ſerve for many uſes, or be- 
cauſe of its ſcarcity, and the difficulties 


and labour that muſt be undergone to 

tf cure it, 'or becauſe of its durableneſs Tye 

it malleable ) and capable to receive any. im- 

s,M preflion, and to be divided under ſeveral 
denominations, or becauſe by the univerſal 


8 conſent of Nations, it is become the Stan- 
s | dard of Commerce, and Dealings, or whe- 
i. ther it would decline from the value now 
Fl put on it, if it ſhould grow plenty ; or 
ir whether any people make a ſhift to ſupport 
4 themſelves without jt ; or whether Money 
; MW doth uſually purchaſe Goods, or Goods ma 


be ſaid to purchaſe Money, 1s not necel- 
ſary to be now examined, for we ought 
to conſider this: matter, "not according to 
{uch' remote reſpeQs, bur. as the caſe ſtands 
now among our ſelves, and between us, 
and our Neighbours, and if it appear that 
Coyn is ſo neceſſary for our ſafety, that all 
the enjoyments we have will be in a pre- 
carious condition without it, then it is ſup- - 
poſed it may. deſerve to be efteemed the 
moſt uſeful "Treaſure in the Nation, p 
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As Coyn is thus neceflary for our defence, 
ſo is it likewiſe for the promoting of 'TradeſWhe 
and keeping up the value of Lands. | 

Tho? a ſtock of Goods, and Credit, be ne- 
ceſſary as well asa ſtock of Money,tor the car- 
rying on of Trade, yet ſeeing Credit depends 
upon an expettation of Coyn, and Bar- 
tring of Goods for Goods(if we ſhould bere- 
duced to it) will not enable us to carry or 
Trade upon as advantageous terms as our 
Neighbours, therefore Coin will be alſo ne- 
ceſlary, not only as it is the Meaſure of Com- 
rgerce and Dealings, but as that which muſt 
ſupport Credit, and give the ſpring and life 
to Trade : Buyers muſt be enabled thereby, 
to purchaſe and pay for Goods, and Maſters 
to pay their Servants Wages, Merchants to 
pay Bills of Exchange, Freights, Seamens 


Coin will not only quicken but force Trade, 


; and as that may decreaſe 1o will - this, the 


imployment of our People, the Gains of 


L 
t1 
Wages, Cuſtoms and CHER Plenty of : 
\ 
a 
moſt Profeſſions whatſoever, and difficulties IM £ 


 Inall forts of Dealings will encreaſe upon us, 


That Lands were formerly at twelveyears Il | 
purchaſe, and are now at twenty, hath been 
chiefly attributed, and with good reaſon, to il \ 


| the encreaſeof our Coin, by Foreign Trade, 


for as that encreafed, ſo Rentsadvanced, and Il * 

Payments mended, and Purchaſers multipli- WW * 

ed, and bid one upon another, that they 
might 


relating to Coin and Trade, 


might be inſtated in what they deſir'd, for 
he ſame reaſons the want of Coyn muſt have 
Wthe quire contrary effe&, and occaſion the 
ill Payments of Rents, and ſink the value of 
Lands. | 

MM Ifitbe not agreed, That Gold and Silver 
Mis ſouſetul for all theſe Ends,yet if it beſt de- 
ſerve to be eſteemed the Treaſare of a Nation, 
we ought to be carefull how we part with it, 
for corruptible Commodities, becauſe that 
Mwill be a loſs and decreaſe of ſo much of its 


.M Riches. 


But what ought to make Gold and Silver 
yet more valuable, is the impoſſibility we 
ſhall be under, to ſupply the want of it by 
any other Species whatſoever. 

The Coining of Copper, Braſs, 'Tin, or 
Lead, &c. however it may have ſerved for a 
turn, or for little Payments, hath been found 
by Experience, in all Countries where it hath 
been tryed, notto anſwer to the Value, Con- 
venience or Uſe of Gold and Silver, and the 
advancing or —_ of Coin , cannot be 
fas on to ſupp the want of it. 

aper Credit w1 ſo far from ſupply- 
ing the want of Coin, that the want of Coin 
will ftrike at the root, and ſoon deſtroy the 
uſe of that. | 

Bills or Notes iſſued out by Bankers, pay- 
able on demand, may mu for a Day, Week, 
or Month, and then ſometunes the Money 
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is taken out for them, or a new Note is Þ 
made, which may again Circulate for a long- 
er time: Butno perſons take any ſuch Notes, 
but on a ſuppoſition, that they will be anſwer: 

ed with Coin, their Circulation dependin 
entirely on an opinion, that Coin lies dead; 
ready to pay them when demanded : "The 
leaſt ſuſpicion that there is not Coin in the 
Nation todiſcharge ſuch Notes, or that there' 
will- be a failure in the payment of them, 
when demanded, will occaſion a run for 
the Money, and put an end to the uſe of 
ſuch Notes, and if thoſe that have the Mo- 
ney upon which ſuch Notes are iſſued, do 
not make uſe of it, then ſuch Notes will 
be no more in effet, than a Circulation of 
Paper; inſtead of the Coin which lies dead, 
and if they do adventure to. make uſe of it, 
then the Circulation of the Notes can a- 
mount to no more than a preſent ſupply to 
them that iſſue them out, in the room of 
the Coin they have uſed, but not to ſup- 
ply the want of Coin .in the Nation, becauſe 
{uch Notes muſt firſt or laſt be diſcharged 
by Coin, upon anexpeCttation whereof, theit 
Original, Exiſtence, and Credit depends. © 
ruſting one another for ſome time, ot 
time given for the payment of Goods bought, 
or Money borrowed upon Notes, made pay- 
able at time, Bonds, or Mortgage, Deeds, 
which of late(to undervalne the ufe of _ 
ave 
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relating to Coin, and Trade: 


{© have alſo been crowded in, under the Title 
of Paper Credit, as it hath been always ſo, 
it will ever be a great conveniency for the 
carrying on of Trade and Dealings, for as 
we never had a Stock of Coin ſufficient for 
all our occaſions, and what we have had is 
uſually upon Circulation, ſometimes inthe 
hands of one man, and ſometimes in ano- 
ther's : Time 15 neceſſary for the drawing 
it in, or from one to another, or from a- 
broad, or for mens valuing themſelves, on 
their Goods, Debts or Credit, but as ſuch 
Notes, Bonds or Mortgage Deeds, were ne- 
ver taken as a ſatisfaction of a debt but only 
as a ſecurity for the payment of Money,they 
Wcan only be a ſupply to particular Ferſons 
of their want of money, tor ſome ſhort time, 
but not a ſupply to the want of Coin in 
the Nation, becauſe the uſe of ſuch Bills or 
Notes muſt be ſupported by Coin. 
Neither can it be expected, that Bills or 
Notes ifſued out upon Land ſecurity, ſhould 
Circulate,but upon a ſuppoſition, that Money 
may be had for them, on demand : when 
that fails, tho' the Land ſettled be valuable, 
and well ſecured, the Credit of ſuch Bills 
will fail alſo, becauſe ſuch Bills cannot anſwer 
- {1 mens occaſions or humours, ſome will be 
' MWafraid of diſputes and contingencies that ma 
happen in getting the Poſſeſſion of ſuc 
Lands; and others will be unwilling to be 
1g- 
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involy'd with a Multitude in the manage 
ment of ſuch ſmall ſhares, as they may be in- 
titled to, when ſuch Bills are diſperft over 
the Nation : Tf Truſtees be appointed by 
the ſettlement, to {ell ſuch Lands upon de 
fault of payment, yet doubts will ariſe whe 
ther they will a& or deal fairly in ſellingand 
making diviſions, and it they do, and the 
Eſtate be ſold and Bills paid, then afterall, it 
will confirm the uſe of Coin, as alſo beſt for 
payment of debts, becauſe it can be divided 
and aſcertained, and that Paper Credit. can 
only be of uſe to gain time for payment, 
bur that it cannot ſupply the want of Coyn 
in the Nation, it being little leſs than a Con- 
tradiction in it ſelf, that the want of Coin 
ſhould be ſupplied by Paper Credit, if 
there cannot be any ſuch Credit without 
Coin. 

How far ſuch Notes or Bills may be a help 
tothe carrying on of Trade, or inſtrumental 
to encreaſe and multiply Trade and Deal. 
ings, or to give a quick diſpatch in making 
payments, or how it may ſerve by chance, 
or for a turn, or in caſe of a neceſſity, or 
how far a falſe Coin Of it paſs) may help 
to carry on Trade and Dealings as well as 
Paper, if it be not anſwered with Coin, is 
not neceſſary to be examined, what has been 
ſaid not being intended to hinder any good 
uſe that can be made of them, tor the getting 
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of Money, but to reQtifie miſtakes that 
may occa(ion the conſumption of the Coin 
we have, and make ſuch Paper Credit uſe- 
leſs, or to force us upon a neceflity to de: 
pendon Artificial Treaſure,which in Caſes 
of exigencies, may probably fail : Let us 
rather keep our Coyn, and depend on that 
which cannot fail, 

The intrinſick value which Gold 
and Silver hath in its own nature, the 


| Raw elteem given to 1t by the con- 


nt of Nations and the long Experi- 
ence all have had of the uſefulnets of 
it, muſt in all reaſon give it' a pre- 


| ference to all Paper Credit ; Bills or 
' Notes can only be made valuable, a- 


among our ſelves, and that muſt be by 
ſome | conſequential or 'relative Vertue , 
annext by Art, or force, which tho never 
ſo well contrived, will be liable to ſome 
Objeftions, for want of that intrigſick va- 
lue, which Gold and Silver carrys in it 
ſelf, and the more. force may be ap- 
plied, the more miſchief will attend it, 
for that, will occahion the hoarding up, or 
the Exportation of the Coin we have, cauſe 


+ Complaints of Invaſion of Property, or 


changing mens Securitys or Eſtates, into 
Paper without their own conſent; and give 
as much oppoſition to the currency ofthem, 

: as 
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as. if they carried Poyſon wrapt up in 
them, which if it donot deſtroy the uſe 
of Paper Credit and truſt in Dealing, 
will be, but taking offa burden from Deb. 
tors, to put it on the preſent Creditors, 
for {ſuch Bills will be at a full-ftop, when 
they come to the hands of a perſon not 
Indebted. And ſeeing the late Exchequer 
Bills which had ſo greata priviledge- an- 
nex'd them, as to paſs to the King's Reve- 
nuec,2t the Exchequer, and to be taken in 
all payments for Taxes, or Debts dueto the 
King, have not always paſt in time of 
Peace,at par, What then may be expeted 
from any kind of Paper Credit, in caſe 
of an Exigency, or preſſing Occaſion, 
for a greater Priviledge than what was 
given tothe Exchequer Bills cannot well 
be invented. 

All arguments for diſcrediting the 
uſe and value of Coin, and to perſuade 
us that Paper Credit will ſupply the 
want of it, as they may occaſion a la- 
viſh Exportation of what we have, and 
make us careleſs in getting of more,appear 
much like the Methods PraQtiſed by thoſe 
that have a mind to make a prey of ſome 
young Heir, firſt they perſwade him, that 
his Money will do "#8 no good, nor be 
any Comfort to him, if he keep. of 4 

un 
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him, next that he is Rich, and his F- 
ſtate inexhauſtible, and that he need not 


fear any want, becauſe all that he can 


ſpend will be ſoon ſupplied from his 


Lands, or Incomes, and when they have 
thus wrought him up into a careleſs and 
expenſive temper,and got ſome {hare of his 
Eſtate and Wealth, if Money do not come 
in as faſt as he may have occaſion for it, 


than they | apa" him to make uſe of 


Paper Credit, Bonds, Judgments, or Mort- 
gages, for the ſtopping of clamours and 
demands, and to ſupport himin his Luxu- 
rious way of living. 

There is ſo near a reſemblance between 
the circumſtances of private Families com- 
pared with each other, and the affairs 'of a 
Nation compared with .another Nation, 
that thoſethat have not time to conſider all 
the Circumſtances that may be neceſlary to 
makeaJudgment,what ought to beciteem. 
ed the moſt uſefull Treaſure of a Nati- 
on, or how Nations may grow Rich or be 


Impoveriſhed, may yet make a Concluſion }. 


by their obſervations on Families, or par- 
ticular Perſons, and if it appear, that 
- Lands, Houſes, Jewels, Furniture, Equi- 
page, or what elſe particular Perſons may 
eſteem and value as their Riches, will be 
in danger to be taken from them, {or 
; C 2 the 
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--_ 


the payment of their Debts, notwith- 
ſtanding ſuch Paper Credit (tho* happt- 
ly the beſt that can be invented,) it they 

o not make a Proviſion of Coin to pre- 
vent it, {o will the Glory, Welfare, and 
Riches of this Nation be in like danger ' 
without Coin to unite our Strength, and 
make it ſerviceable for our defence. 

If upon theſe Conſiderations it appear 
that Coin is the moſt uſefull Treaſure of 
a Nation, as well for the Body Politick 
as for the uſe of particular Perſons, then 
it will follow that great care ought to 
be taken for the retaining of what we 
have, and gaining of more, for tho? it 
be of ſo great Importance, yet nothi 
is more liely to creep upon us inſenſt- 
bly, and not be perceived till telt, Than 
the want of Coin, therefore, tho? we can» 
not ſee with our Eyes, how it 1s carryed 
from us, becauſe a great. value may lie 
in a little room, yet we ſhould endeavour 
to diſcover it by making a judgment on 
Cauſes and Efats, and as 1t may inſen- 
ſibly decreaſe, ſo it will not be regain- 
ed without great difficulties and length 
of time ; What Quantities other Nations 
have, er how we' are provided in Com- 
pariſon with our Neighbours, 1s not eaſie 
to be computed, but if while they are 

- uſing 
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uſing all endeavours by their Trea- 
ties of Commerce, and FEdicts relating 
to Trade, and otherwiſe, to preſerve amd 
encreaſe what they have, we ſhould be 
miſlead by erreneous Principles and Cal- 
culations, to decreaſe ours, we may give 
them ſuch an advantage, as may not be 
retrieved hereafter, and Repent when it 
may be too late. 

Itis a common Maxim, that what ſeems 
true to ſome, may at leaſt be allowed pro- 
bable, what 1s believed by moſt, to be a 
further degree of probability, but what has 
the approbation of general conſent and a- 
greement,carries wath it one of the greateſt 
Evidences any thing 1s capable off, and tis 
little leſs than pureArrogance and Folly for 
any ſingle perſon to preter his own Judement 
before the generalſuffrage of mankind. 

That Gold and Silver were always had 
in greit cſteetn, is manifeſt by ancient Hi- 
ſtories, and as the converting it into Coin, 
made it more uſeful, ſo likewiſe more de- 
firable by all Nations. 

The Author of the Eſſay on Ways and 
Means, being of a different opinion as to 
the Uſeand Ualue of Coin, Atcer having 
expreſt his reſentment in the firſt Leaf of 
his aforementioned Book, againſt a certain 
perſon that had made a doubt, whether 
_ all 
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all extended Traffick inriched the Nati- 
on, and had diſcover'd the Vanity of his 
Thoughts in pretending to compute all 
manner of Expences, Conſumptions, Ex- 
portations,and Importations, in diſtinctAr- 
ticies, as well as 1n his opinions upon Sub- 
{is relating to Trade, Luxury,and Gold, 
2:1 Silver ; He comes to the matter, for 
v//1.c121t is ſuppoſed, his Book was chiet- 
1 G:1:zn'd, viz, to under value the Uſe of 
{0111, thar no ſtop may be put to the 
£©x40rcation of it, and therein to reflect 
:1:0N thoſe that are of a contrary Opinion, 
p:cking out for thoſe purpoſes fomeWords 
and parts of Paragraphs in a little tract 1n- 
titled, England and Eaft-India inconſiſtent 
in their Manafaitares, 

And as themethod he has taken,to make 
room for his Refle&tions, by picking out 
Words out of ſome Paragraphs, and lca- 
ving out Words in others, quoting what 
is not to be found in the Book, and 
perverting, the ſenſe of other Paragraphs 
quite contrary to their true meaning, 1s 
diſingenious, {o his taking no notice offome 
whole Pages, ought to be reckon'd a piece 
of Art,to conceal the truth from hisReader, 
this therefore has made it neceſſary that the 
whole Paragraphs upon which he builds his 
Reflections ſhould be here recited at large. 


= 
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England and Eaſt-India inconſiſtent in 

their ManufaGturies. 

Page 6. But before any argument ſhould 
be enter'd upon which of theſe accounts is 
moſt juſtifiable, it is requiſite to agree up- 
on matter of Fatt and Principles, particu= 
larly what may be called the Riches or Trea- 
fare of a Nation, or what may be efleemed 
the moſt uſeful, after what is abſolutely ne- 
ceſſary, to ſupply the neceſſities of Nature, 
Jome being of Opinion, that nothing deſerv:: 
| Fhat name or to be ſo efleemed,, but Goli 
and Silver ; becauſe no other Metal is ſo 
laſting and durable, er ſo fit to receive the 
Royal Stamp, nor to be aſcertained in va- 
lue, and diviaed into ſeveral denominations, 
nor fo convenient to pay Fleets and Armees, 
and becauſe it has a general eſteem in all 
parts of Europe, as fit for ſuch uſes, and to 
be the Standard for the carrying on 0 
Commerce, and to be bartered off for all 0- 
ther Commodities. 


That Jewels, Lead, Tinor Iron, though 


durable, yet having not thoſe other qualiſicas t= | 


ons, do not ſo well deſerve to jbe eſteemed 
Treaſure, 

YOur Author picks out of theſe Para- 
graphs the words he thought moſt pro- 
per for his purpoſe, and then aſſerts. 
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Page the 16. That in truth Money ts at 
bottom no more than the Counters with which 
Men in their dealings have been accuſtomed 
to reckon. Suppoſe the Hollanders ſhould 
lend to (ome foreign $tate upon Femels, or 
the pledge of cautionary Towns, two thirds of 
all their Species, would they ceaſe upon ſo do- 
ing to be a wealthy People ; moſt certainly 
zot, and ſuch a ſecurity put into their hands, 
will be real and true Riches. 

Page the 62. Gold and Silver are often 4 


 ſurfiting Dyet to a Nation, and there may be 


as well too much as too little of this kind of 
Treaſure, if not turned to proper uſes. 

Where it flows in ſo faſt as to choak indu- 
ſtry, .or where it is ſuffered to Stagnate, it 
doth more hurt than good. 

Page 64. Theſe Metals then are ſo far 


from being as our Author wauld have it, 


the only or moſt uſeful Riches, that ſome- 
times they may be hurtful, and never at all 
uſeful, bat when in motion, and miniſtring 
to Trade, aud the other buſineſs of . a 
People, 

A Treaſure therefore accidentally flowing 
in, interupts and choaks th is Induſtry, may 
ve prejudicial to the Pablick. : 

It 1s not probable that theſe Aflertions 
would have been publiſhed in a Book 
written with ſo much deliberation, but 


that 
®#. 
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that theAuthor was at a great loſs how to 
depreciate the uſe of Coin , and value 
of Gold and Silver, that we might be 
negligent of what we have, and careleſs 
in endeavouring to get more. 

Counters are uſually made of Ebony, 
Paper, Pafteboard, or of any baſe metal; 
Coin of the moſt valuable, when Coun- 
ters are uſed to keep Accounts or Reck- 
onings, it is to determine what may be 
owing from one perſon to another, in 
order to demand Coin for Payment, 
which in all Parts is taken in diſcharge 
of Debts, and here with us preſcribed 
by Law, to be taken in diſcharge of all 
Specialities or Debts whatſoever. 

If Money be no more valuable thanCoun- 
ters which Mea uſe only to reckon by, that 
it ſhould have ageneraleſteem with allNa- 
tions, that there ſhould be ſuch contending 
for it, who ſhall get moſt, and that ſo ma- 
ny ſhould of late ar be executed for 
adulterating and clipping of it, is unac- 
countable. 

The inſtance there given, makes not 
for his purpoſe, for tho it ſhould be, that the 
Hollanders do purchaſe their Jewels for two 
thirds of theirSpecie,which may deſerve to 


beeſteen'd Wealth, yet got having their va- 


lue aſcertained, nor being capable to be di- 
vided 
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ed into ſeveral denominations, they would 
not probably be ſo uſeful for their defence, 
or carrying on of their Trade, - as Money. 

But if inſtead of this, he had given an 
Inſtance, when the Dutch, bought Jewels 
or Cautionary Towns with Counters, it 
ſhould have been allowed as a good proof 
of his Aſſertion. 

Tho Coin is that which paſles from 
hand to hand in Dealings, and there- 
fore ( it may be ſaid) it is much uſed 
as a pledge, yet ſtill not as Counters to 
reckon by, becauſe it is always taken as 
a Satisfaction and Payment : The deno- 
minations of Pounds Shillings and Pence, 
may reſemble the uſe of Counters ; but 
the Inſtance the Author gives, makes-out, 
that he would not have this aſſertion ſo 
underſtood, and the expreſſions paze 62. 
and 64, do confirm, that the Author is of 
opinion that Money ought not to be 
regarded more than as Counters to reckon 
by, whichit is probable is grounded, on, 
the ſemilitude and reſemblance, which 
our new Money has to ſome Counters. 

It naturally follows that when things 
are of no ſolid uſe, and of little value, 
and that dangers attend the having or 
keeping of them, that all perſons will re- 
zett and deſpiſe ſuch, and have no regard 

or 
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for themand approve of a laviſh Confump- 


tion. 
It is apparent to e very one that we are 
not in danger at preſent, to be fſurfeited 
with Gold or S$ilver,or to have {Oo much as to 
choak Induſtry, or too much for neceſſary 
uſes, therefore whether theſe and many 0- 
ther Notions in that Book, which haveftuch 
a tendency to make us careleſs how to 
diſpoſe of our Coyn, and to incline us 
to turn our real Treaſure into what is but 
Artificial, and Fiftitious, or to exchange 
it for Gugas and Toys, are proper to be 
diſperſed at this time, the State of the 
Nation being confider'd in reference to our 
Trade, Debts, Paper-Credit, and Defence 
is left to better Judgments. 
But fince m_ org = = publiſhed 
ave 432, That he has offered himſelf to po 
Ke che Tectins with an Rl Prog f.-4 
on principles that reſpett the Kzngdoms ſer- 
vice, it is hoped that if our Coun be at 
bottom, no more than Counters to reck- 
on with (ſceing he may find Pebbles there 
for that uſe ) that he will endeavour to 
prevent the carrying out of Coin, or 
Gold and Silver, in the Squadron thar 
may "Tranſport him to Izaia, which as it 
would give great fatisfaion to ſome of 
ais Friends he may leave behind him, ſo 
it 
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it would- prevent the danger of giving || © 
| the T2aans a ſ{urteit, or choaking their In- || 
Tl duſtry, and making his Voyage ineffectu- || 
; al, ſo well deſigned for the Kingdoms C 
| good, but if that ſhould meet oppolition, | % 
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then that he would leave us a Scheme, tl 
1: ( leaſt our Coin ſhould grow ſcarce) how I} )* 


i to put in practice what he has aſ- | ® 
[| i: | {erted. - 
N. | * Page 165. Tho Money has hitherto been ic 

1! 18 called the meaſure of Trade, yet mankind 
FT! 331 p ; ; ; tl 

1% may agree to ſet up any thing elſe in its 
iy 700m ; and whatever it be, in the place where t 
| F it univerſally takes, it may ſerve their turn F 
1] hs as well as Gold and Silver, ly 

0 It is ſuppoſed this may be taken as an- 
.- other Argument for the diſcrediting the t 
W.: uſe and value of Coin ; but it would have | /* 
| (| bk . - carried more weight with it, if the Au- ſe 
all" thor had told us, what this other thing || 
{+ ſhould be, and how the various intereſts '£'* 
{| bi of Nations ſhould be reconciled, and what, | * 
ll. probability there is, that all mankind will Þ| * 
| Fr agree init, or that any ſuch Proje& would |} * 


8 univerſally take ; but that none of his I * 
[} good *Notions may be loſt for want of =. 
endeavours to reduce them to praQtiſe, and I * 
W becauſe the Great Mogul! ought to come in | * 
| (as a part of mankind) for a Confedrate 

|. in this Afair, as well as all trading Na- I © 
"nf tions 
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tions, If while he is upon his Imply- 


ment in 1zdia, he can find. means toadjuſt 
it with that Prince, that no more of our 
Coin may be carried to thoſe parts, asit 
would be a good foundation for ſetling 
this new Meaſure of Trade, ſo he may 
juſtly expe that it ſhould be reckoned 
as an addition to the great *ervices he 
may probably moat in this Voyage, 
for the Kingdoms good. 

But tho Money be no more at botome 
than Counters to reckon with in this Au- 
thors Opinion, Page 16. yet Page 101. 
He ſays that the Species of Money 3s the 
life of Trade, Page 170. Money 1s the 
Foundation of Credit, where there is none 
there can be no Credit, Page 171. That to 
ſupport Credit it is neceſary that there be aſ- 
ſurance ; That there ſhall be kept in the 
Kingdom 4a ſufficient quantity of the Species 


to tern in Trade, in the payment of T axes 


and Rents ; and in the Manufattures ts 
keep the Wheels of the Machine in motion. 
And Page 7. 15. That Gold and Silver is 
the meaſure of Trade. 


Theſe expreſſhons give ſome hopes that | 


the Author will in time agree, that Coin 
is alſo neceſlary for the Defence of the 
Nation, and more uſeful than Counters 
to reckon with, unleſs he find it mow 
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ble to retrat his opinion, becauſe it is 
not a chance expreſſion, but offered as 
his judgment, backt with reflections, in 


oppoſition to what had been aſſerted in 


the little Tra& he mentions , That Gold 
and Silver is the only, or moſt uſeful Trea 


ſure of the Nation but if he cannot alter 


his opinion, that he would then in ſuch 
caſe reconcile his own Opinions, about 
Coin, and explain his ObjeCtions made 
againſt Coin, by giving an account what 
other Treaſure there 1s, or ever was in 
the Nation more uſeful, or by which 
we have had any greater advantage, it 
not turned to proper uſes, or ever was 
fitter for Circulation, miniſtering to 
Trade, and the other buſineſs of the 
People, they Coin, and what danger 
we are in at this time to be ſurfeited 
with it, and how he will reconcile ſuch 
Opinions with Xexophon, mentioned ina 
Diſcourſe upon improving the State of 
Athens, Printed as an addition to his 


Part 1.P. 24. A Maſter of « Family inde 


when he is well provided with Furniture ani 
Howſbold Goods, buys no more'; but no man 
was ever ſo -over-ſtock'd with Silver, as not 
to deſire a further encreaſe, if there are an 
who have wore than their occaſions require, 
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they hoard up the reſt, with as much plea- 
ſure as if they attually made uſe of it. 

And when a Nation is in a floariſhing con- 
dition, no one is at a loſs how to rmploy 
his Money, the men lay it out in fine Armor 
and in magnificent Houſes and Buildings ; 
Women lay it out in great Kquipage, cofsly 
Habits and rich Cloaths. 

And in accidents of War when our Lands 
lie Fallow and Uncaltivated, or in « publick 
Dearth, and Scarcity, what reſerves have 
we left to apply to, but Sikver, te purchaſe 
neceſſaries for Subſtance, or hire Anxiliaries 
for our Defence, 

If it ts objetted that Gold is as uſefull as 
Sitver, T will not diſpute it, but this T am 
ſare off, that plenty of Gold always lowered 
its value and advanced the price of Sil. 
ver. 
I have inſiſted the longer on theſe general 
RefletFions - raturnden, rfncber. w” all 
kinds to employ as many hands as pffible in 
fo advantagious a Trade, from theſe plain con- 
ſiderations that Mines can never be exhauſt- 
ed nor can Silver loſe its wife. | 

Upon which Drfcourfe of Zerophon's 
it may be obſerved that he was of Opi- 
non. 

Thata Nation could not have too much 


Ulver. 
That 
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That it would be uſeful as a defence 
for a Nation againſt the accidents of War 
or in caſe of a Famine, to purchaſe ne- 
ceſlaries. 

'That Gold was not ſo uſefull as Silver. 

That Silver could never loſe its Value. 
It the Author's Expreſſions, P. 101. 
170, 171, mult be taken as a Concurrence 
with Zezophon's Opinion ; and that his 
aſſertion, That Money is at bottom no 
more than Counters, a choaking and fſur- 
feiting Commodity may be juſtified, be- 
cauſe being money Generally - paſſes in 
exchange for other Commodities, That 
therefore it has the Nature'of a Com- 
modity, and may ſurteit as well as others, 
and that it is not a contradigtion to his 
other Expreſſions, yet if his ability t0 
make ſuch diſtinctions had been reſerved 
for ſome other Subject, in which the 
Safety and Welfare of the Nation had 
been leſs concern'd, it would: be more al- 
lowable, for if by ſuch infinuations, we 
ſhould be miſlead to be careleſs in what 
refers to ougge-0yn, and longer permit a 
laviſh Expotftion according .to the de- 
ſign of the Book, and be thereby redu- 
ced to a want : ſuch infipid Niceties will 
make us no amends; for the great preju- 

dice we ſhall receive thereby. b, 
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The Second Propoſition, That tho moſe 
Trades afford great conventencies and aa 
vantages, yet that it is difficult to get 
Treafere from foreign Natious, by Traxe, 
ana that we have diminiſhed awd not increaſ- 
ed our Treaſure, ſince the year 1666 by fo- 
reign Trade. 


Tho it be hardly poſſible to pry into - 
all the myſteries of Trade, and to give 
a true account of the ſeveral turnings and 
windings, ſftepsand degrees, and progreſs 
of every particular Trade, yet by en- 
quiring into the Foundation and Conle- 
quences of Trade in general, and into the 
State of our Coin, or what elſe among 
us is eſteemed Wealth or Treaſure, and p 
alſo by diſtinguiſhing what has been 
gotten by the Product of our Annual 
Crops, and Labour at Home, and what 
acquired by our foreign Trade, and by a 
due conſideration of what "Trades may 
really enrich br elſe impoveriſh a | Nation, 
and how the Treaſure of the Kingdom 
may be waſted and conſumed by Trades, 
which yet may bring great gain to par- 
ticular perſons. It may appear how diitt- 
D cuit 
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cult it is to get Treaſure from foriegners; 
and in what proportion it has been got- 
ten by ſuch foreign Traffick : From all 
which ſome uſcful obſerygtions may be 
drawn for the directing of Trade for the 
future, that ſo we may not only pre- 
ſerve and improve the advantage and 
conveniences we at preſent enjoy by our 

* 'Frade, but may likewiſe by our. more 

rudent Negotiations, 'augment the Trea- 

Fare and Wealth of the whole Body Po- 
litick. 

Now as on the one fide thoſe opinions 
that all Trades or extended Traffick do 
bring in what may well be eſteemed an 
addition of Treaſure, and that we can- 
not fail of geting it by ſuch Trade , 
may induce us to allow and encourage 
thoſe "Trades that will conſume the Trea- 
ſure we have, or may divert us from 
taking right methods to gain more. $0 
the undervaluing the advantages we re- 
ceive by Trade may occaſion a remiſineſs 
to preſerve and ſecure thoſe Trades we 
are in poſleſſion of, and hinder the em- 


ploying our endeavours to advance and 
improve them. 


An 
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An enquiry therefoxe to find out by 
what methods this Marion may get or 
loſe by Trade, and what diſtinctions may 
be made between the convemienc!es ac- 
cruing by Trade, and the gaining of 
Treaſure ; and between the gains of par- 
ticular perſons, and the gains of a Nati- 
on, will not only be of * in all confide- 
rations refering to Trade ; but alſo to 
diſcover that the conveniences and ad- 
vantages we have by Trade, are of fo 
reat importance, that the care of the 
Government: will be well applyed to 
improve and incourage all Trades, that 
do not conſume our Treaſure, tho no 
addition to the Treaſure of the Nation 
could be expected to be gotten from fo- 
retgners by them. , 

he Conſumption of ſuch of our pro- 
duRts as we cannot ſpend at home, the. 
procuring from foreign Parts in return of 
them, what we want for the ſupply of 
our neceſſities, or to be improved by a 
further ManufaQuure, or to be rendered 
uſeful for the defence of the Nation : 
the increaſe of Ships or Seamen by the 
imployments given by our Exports and 
Imports : The ſupport of great numoers 
who have their ſole dependance on Trade 


for their livelihoods, and the incouragz- 
D 2 ment 
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that is given thereby to the multiplying 
of our People, $* to Induſtry, by the 
expectation of gains to all thoſe that have 
any part in the management of- it, are 
advantages ſo extenſive, that abſtracted 
from the expectation of gaining Trea- 
ſure tothe Nation from foreigners, they 
may well deſerve to be eſteemed as ne- 
cellary to the Body Politick 2s Blood to 
the Body Natural. 

Moſt of the advantages that attend 
Trade, and gains to the perſons that car- 
ry it 0n, are the natural conſequences of 
Trade, no Nation would allow, or de- 
fire a Trade with another Nation, nor 
encourage it among themſelves, if they 


did not find ſome conveniency or advan- 


tage by it, and it cannot be expected 
that the particulate perſons that ingage in 
it, ſhould imploy their time a For- 
tunes that way, if they were not indu- 
ced thereto by an expeCtation of pro- 
fit: 

But the gaining of Treaſure from fo- 
reign Nations will not appear tobe a na- 


tural conſequence, ariſing from the Bulk 
of Trade, nor to be procured, or obtain- 
ed without Art, and a prudent manage- 
ment of the advantages we have by Na- 
ture, which in many caſes will _ _ 

ielp 
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help of the Goyernment ; for all Nations 
uader well conſtituted Governments, are 
vigilant and* careful to preſerve what 
they eſteem their Treaſure, and in their 
Councils adviſe and concert, how to 
reſtrain and diſcourage ſuch Trades as 
they ſuſpe& will exhauſt their Wealth, 
not willingly permitring to any foreigners 
that advantage, whether the methods 


taken for that end have been effective 


or not, 15 not now the queſtion, they are 
ſtillar liberty tochange their means,as the 

ſee cauſe, the Spanzzrds who above afl 
Nations, are beſt ſupplyed with Gold 
and Silver, and have been moſt negl:- 
ent in Concerns relating to Trade, yet 
; an eſtabliſht Law, it was a Capital 
Crime (till of late) tor any perſon to 
Export it,that they might keep thoſe Spe- 
ces to themſelves ; and others have taken 
and do obſerve a more infallible merhod 
to ſecure their Treaſure, by good Hus- 
bandry in the Conſumption of toreign 
Comodities at Home , ſending to other 
Countries what they Tmport from abroad, 
2s well as what they can ſpare of their 
own Products and Manufactures, to 
which they give all encouragement, that 
they may export much, and Import little 
to be conſumed at home. 

D 3 The 
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The Bulk or greateſt part of our fo. 
reign Trade, hath been uſually carryed 
onb y Exportation of our Woollen Goods, 
and other Manufactures, Fiſh, Lead, 
Tin, Coals, Hides' and - Proviſions, and 
by the Importation of Timber , Deals, 
Pitch, Hemp, Tarr, Iron, Wine, Bran- 
dies, Salt, Oyl, Reaifins, Currants, Lin- 
nen-Cloath, Faper, wrought Silks, Drugs, 
and by our Plantation-goods Imported 
and Exported, all which may amount 
to Nine parts in Ten of our foreign 
Trade, as well in Bulk as in Value : Yet 
when our Frade in theſe Goods, 1s car-| 
ried on to an equality, and we take from 
another Nation in Goods to be conſum- 
ed at home, to the tull value of what 
they take from us, ſuch Trades are- 
far - from bringing us in Treaſure, that 
they ſignifie no more than ſending to an- 
other Country to be conſumed, the over- 
plus we had over and above what was 
neceſlary for our own Expence, which 
would have periſhed at home, or have 
been of no uſe; if they had not been Ex- 
ported. And the Woollen Goods, or what 
cle we ſent out, would as well have de 
ſerv*d to be eſteemed the Riches of the 
Nation, 1it they had been kept at home, 
as the Fruit, Wine, Sugar, or Tobaco 
a Oe brought 
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brought in return of them , but tho ſuch 
Trades carried on in equality, are in effect 
like bartering Goods tor Goods, and we 
cannot by them get from foreign Nati- 
ons, any addition of Gold or Silver, or 
what elſe may in ſtritneſs deſerve to be 
elteemed the Treaſure of the Nation; 
yet when carried on by the exportation 
of our ProduQ, or Goods purchaſed with 


them, ſuch Trades afford great advan- 


tages, and give a great encouragement 
to all ſorts of Improvements, by this con- 
ſumption Abroad, added to our conſump- 
tion at Home; for the Landed Men, 
have thereby opportunities to ſell more 
of their Products, and encouragement to 
Manure more of their Lands, to cncreaſe 
working in Mines, and to build Houſes 
in hopes to advance their incomes , the 
Manufactures to work upon , and im- 
_=_ ſuch Produdts and Materials to the 
ighelt Perfection, the Buyers, Sellers 
and Traders in ſuch Commodities, and 
the labouring men, that give their help 
to the carrying on of ſuch Trades, by 
taking and curing of Fiſh, working in 
Mines, or otherwiſe, are hereby enabled 
to live and to purchaſe, and conſume the 
ProduQts of the Earth, which is alſo a, 
further advantage to the Landed Men ; 
D 4 The 
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The Ships: and Seamen, in which the 
ſafety of the Nation is particularly con- 
cerned, are thereby preſerved, and 1n- 
creaſcd by the imployments which ſuch 
Trades afford them, when carried on by 
our own Ships. All which Trades as they 
have their original from the natural pro- 
ducts of the Earth and Sea, their improve- 
ments from the labour and induſtry of our 
People ; their ſpring from anexpeCtation of 
gain to particular perſons, their continu» 
ance from the circulation of the Coin, as 
the . principal and moſt neceſſary mſtru- 
ment or wheels to keep it in motion. 
£0 they have a tendency to the multiply- 
ing of pcople, in which the ſtrength of 
the Nation doth much conſiſt , to the 
increaſe of .Riches to particular perſons, 
which in many reſpeas may be eſteemed 
the Wealth of the Nation, and to the pro- 
curing for us what we want from abroad, 
without conſuming our Coin , which 
would le dead, and be of little benefit 
to us, nor the labour of our people, with- 
out ſuch "Trades , and when in the car- 
rying on of juch Trades we put off cor- 
ruptible Goods ior Goods more durable, 
laſting and ſerviceable tor better purpoſes 
then the Nation may alſo have a further 
advantage. | | 
| Tho 
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Tho it be'a queſtion whether our having 
good materials, well manufaQtured, be 
the cauſe of Trade, or Trade the cauſe 
of improving and manufaCturing our ma- 
terials ; yer 1t being plain, that one has a 
dependance on the other, and that by the 
labour of our people Lands are improved, 
and Materials advanced in value, (ſome 
from 1604, to 1000 /, or more) and that 
ſuch Goods whether ſold for Exportation 
or kept at home are eſteemed according 
to thoſe values,therefore what ever addit1- 


on has beenmade to the Wealth of the Na- 


tion,by ſuch Materials fo improved,and the 
improvements of any foreign Materials ; 
ought to be attributed to our labour and in- 
duſtry,& not as gotten by foreign Traffick. 

The gaining of Treaſure from foreigners 
or by foreign Traffick, ſignifies the bring- 
ing into the Nation ſome Species and 
Commodities, valuable, durable, and ca- 
pable to be uſetul and ſerviceable to the 
Nation or Body Politick, 

Tho when we get Gold or Silver or 0- 
ther durable Species in exchange of our 
periſhable Commodities ſent out, it may 
be reckoned as treaſure gotten by foreign 
traffick, yet the original of ſuch riches is 
our products and labour, becauſe Gold and 
Silver 1s ptocured in exchange for ſuch 
goods {cnt out. As 
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As we cannot get Treaffire by the 
bulk of our foreign Trade, fo it can on- 
ly change hands by that part of our Do 
meſtick Trade, which conſiſts in buying 
and felling amongſt ourſelves, and in mak- 
ing of handicraft Wares, or Goods, for 
our Own ule ; hut tho our Treaſure can- 
not be encreaſed by ſuch Trades, yet 
they alſo aftord great conveniences, be- 
caulc Corporations are chiefly ſupported 
by them, Families ſupplyed with what 
they want, and the encreaſe of people 
encouraged by the livelihood, ſuch Trades 
afford to great numbers: And by that 
part of our Domeſtick Trade, which de- 
pends on improving and manutacturing 
the products of the Earth and Sea,we have 

ec much greater advantages ariſing from 
the labour of our people, by making ſuch 
products uſeful, and by augmenting their 
value, by which we are not only ſtor'd 
with {ſuch Commoditiesas may be eſteem- 
ed Riches and neceſlary to ſerve our own 
occaſions, but alſo provided to ſend ſuch 
abroad, as may procure us Treaſure from 
foreign Nations. 

And by ſuch Trades we have alſo a 
farther conveniency, by the Revenues le- 
vied by Cuſtoms, and Exciſe, for the ſup- 
port of the publick charge of the Govern- 

ment 
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ment, Which when laid on ſuch Com- 
modities as may. be Imported, 1n return 
of our produats, and in ſuch manner, as 
that they may be a means to encourage 

ood Trades, and difcourage bad ; they 
he been found to be eaſie, equal, and 
convenient, all which advantages do na- 
turally ariſe, or may be had from "Trades 
carried on by the Exportation of Goods 
of our own growth, and in ſome pro- 
portion by the goods of the growth of 
any other Country, if ſuch be procured 
in return of our own products ſent our, 
and ſuch Trades ought alſo to be prefer- 
red, becauſe they cannot do us any hurt, 
and have a firm foundation, by the con- 
ſtant ſupply we may have of ſuch goods 
from within our ſelves. 

But as theſe advantages may be expe- 
Qed from "Trades carried on by the ox. 
portation of our = {o great incon- 
veniencies may be feared from Trades 
carried on by the Exportation of our 
Coin or Bullion ; for inſtead of yielding . 
any advantages by the Exportation , 
ſuch carry from us, what was molt ne- 
cellary to give Spring and Life to all 
our "Trades, and was 1n it ſelf more va- 
luable as to the Nation, than what is u- 
ſually brought in return of jt, and being 
we 
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we have not any Mines of Gold or Sil- 
ver, Trades that are carried. on by the 
Exportation of it, cannot have a ſure de- 
pendence ; for if little ſhould be Impor- 
ted, which may be feared from the 
hnguiſhing ſtate of our good Trades, 
abi we ſhould ngt have plenty of Coin 
at home, ( which ſuch a free and large 
Exportation may in few years occaſion), 
we ſhall ſee an end of ſuch Trades, and 
be at a great loſs how to be reinſta- 
ted in thole which had a good Founda- 
tion. 

Gold and Silver,has ſo great an eſteem in 
moſt parts, above all Commodities ( thoſe 
excepted that may be wanted for the 
ſupport of Life, or abſolutely neceſſary 
for the defence of a Nation) that nothing 
can make amends to a Nation for Bullion 
exported, but Bullion imported, there- 
fore the exportation of it ſhould not be 
here permitted, unleſs we could be af- 
ſured, that it ſhould be, brought in with 
an increaſe, by the ſame trades that carried 
it out; for tho particular perſons may 
make great advantages by ſending it our, 
becauſe by its being ſo eſteemed, they 
may obtain what goods they pleaſe for 
it, without loſs of time, and that ſuch 


trades may for a time give an imployment 
to 
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to ſome Rips; yet when periſhable Com- 
modities are brought in return of it, and 
con{umetd at home, ſo much of the Trea- 
ſure of the Nation muſt be diminiſhed, 
as was lent out to purchaſe ſuch Goods, 
for which no ſufficient recompence can 
be made, by ſuch temporary, and private 
advantages; ſuch exportations may be 
good to ouy Trade for the advantage of 
the particular Men concerned in it, but not 
to procure Treaſure for the Nation. 

It Coin be the Life oft Trade, the 
chief ſupport of Credit, ſo neceſſary for our 
Detence and Safety and that all Protef- 
ſions, and Domettick Imployments have 
ſo great a dependence upon the circula- 
tion of it, as has been inſtanced ; then the 
Arguments uſuaily given, that it is as 
much -for our advantage to export it for 
Trade, as any other Commodity ought 
not to be allowed, becauſe it is to neceſ- 
{ary for our Safety, and for the ſupport of 
Trades, and Profeflions at home, above 
all other Commodities, that all will ſut- 
fer if there be a ſcarcity of it ; and as the 
ſending it out to purchaſe goods has ad- 
ded much tro our other 1mportations ; 
ſo by ſome of the goods brought in, our 
exportations of more profitable goods have 
been leſſened, and the conſumption - our 
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ManufaQtures at home diminiſhed, the 
gaining of Gold and Silver being that 
which upon an examination will appear 
to be, what is chiefly meant by the gain- 
ing of Treaſure from forcigners by Trade; 
the ſending it out again, amounts to a 
{ſpendirig,or £1vINS it away, afſoon as got- 
ten, to get '1'-caſure from foreigners by 
Trade, the Nation mult act hke Uſurers, 
part with no more of their Gold and Sil: 
ver than their neceſlary occaſions require, 
unleſs upon good Security or afſurance 
that it ſhall be repaid them with in- 
tereſt. 

Tho no trades would be driven for any 
long time, that did not make ſome re- 
turns of profit to thoſe that are concern- 
ed in them, and it may therefore be ſaid, 
that all trades are in ſome ſort advanta- 
geous, or profitable, yet from thence to 
infer that all trade or extended traffick 
enriches the Nation, 1s a wide ſtep, for 
ſome Trades may bring gain to particu- 
lar perſons, which yer way conſume and 
be deſtructive of the treaſure of the Na- 
tiOn. 

No true eſtimate can be made of any 
foreign trade with reſpeCt to the Nation 
in general, unleſs Conſumption (in which 


all trade in Commodities muſt terminate) 
be 
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be conſidered as a part of Trade, and as 
that upon which getting or loling by 
Trade has its chief dependance, tho* the 
landed Man may make up his Accounts 
aſſoon' as hd has ſold his Produats, the 
ManufaCturer' afſoon as he has ſold his 
Manufacture ; the Merchant as ſoon as he 
has ſold, what he may bring from abroad 
in return of what he {ſent out ; and the 
Shopkeeper, aſſoon as he has ſold to the 
Conſumer, what he has bought of the 
Merchant , yet ſuch Computations can 
only diſcover what gain has been made 
by particular porions in thoſe ſteps, and 
progreſs, which Trade has taken, and not 
what gains has accrued to the Nation, 
which can only.be adjuſted upon the con- 
cluſion or making up of an Account, of 
the whole Trade, or conſidering it from 
the firſt Buyer to the laſt Vendor ; for as 
none of the particular Trades can make 
a judgment whether they have got or 
loit, till they have fold their Goods, 
which is as conſumption.to. them ; ſa_no 
exact Account can be made, whether a 
Nation get- or loſe by any Irade without 
taking in Conſumption ; whereby it may 
be known how the ſaid Goods are finally 
diſpoſed off; every ſale is an a'teration of 
property, and as {uch, is a Conſumpcon 
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to the ſeveral Buyers and Sellers,but the Ni 
tions property and concern {till remains in 
ſuch Goods till they are really and aQually 
conſumed. 

A Trade carried on by the*importation 
of ſach Commodities, which ſerveonly to 
Imxury, may be as advantageous to the Na- 
tion as any other, if ſuch Commodities be 
again exported and conſumed abroad, and 
durable Goods brought in the room of 
them, goods purchaſed with Bullion ſent 
out, if re-exported and we receive by the 
product of them, more Bullion than we 
{ent out, may likewiſe afford gains to the 
Nation, but if ſuch Goods be conſumed at 
home, it will have a quite contrary effe; 
"Tis not the private gain of particular Tra- 
ders here among us, that doth neceſſarily 
increaſe the Publick Treaſure, but this a- 
riſes from the Species or forts of Goods 
imported, being the ſubjeCt of that Trade, 
as if it be Silver or Gold or durable Com- 
modities that are brought in : Theſe; 
though they are ſold and transferr 
from one hand to another, yet ſtill remain 
as 2 durable Stock in the Nation, but 
if the Traffick conſiſt of periſhable Com- 
modities, tho? the Traders may pet, that 
bring them in, and theſe through whoſe 


hands they paſs, yet if conſumed at home, 


they 
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home, they cannot make 'any Addition 
to the Treaſure of. the Nation. 
Therefore in order to compute the Na- 


- tions gain by any Trade, we muſt exa- 


mine and know, not only of what was 
ſent out,. but alſo of what was brought 


in, and how conſumed, if Gold and Sil- 


ver or durable Commodities deſerving 
the name of Treaſure, be brought in re- 
turn of periſhable Commodities ſent our, 
then it may be concluded that the Nati- 
on gets ; buton thecontrary, if periſha- 
ble Commodities be brought in and ſpent 
at home, procured by Gold and Silver 
or durable Commodities {ent out,. then 
the Nation muſt loſe, which cannot be 
known unleſs conſumption be confiderd. 
as 'a part of Trade, that the periſha- 
ble Commodities may be diſtinguiſh- 
ed from thoſe that may remain to the 
Nation, as a laſting durable ſtock, de- 
ſerving the Name of Treaſure, and if all 
dealings from the firſt buyer to the laſt 
vender may be properly called 7rad? then 
to make Computations of the rade,of Eng- 
land, or whether the Nation have got 
or loft by any particular Trade, withour 
tracing the conſumption of the Goods 
brought in, ſo far as the laſt vender, 1s 
oht only contrary to. the method that 

E ſhould 
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ſhould be taken to make a true compu- 
tation ; but alſo contrary to the meaning 
of the word as it refers to the Nation: whe- 
ther theconſumption of Goods in thehands 
of the laſt vender, be in ſtriftneſs of words 
a part of 'Trade, or only an Appendix 1s 
not worth diſputing ; for by the laſt ven- 
der it may be diſcover'd what is become 
of the Goods, and in this caſe the word 
Trade ought to. be taken 1n the largeſt 
ſenſe of Negation. | 

Tho? it may be preſumed, that in the 
infancy and firit beginning of Trade, no- 
thing more was deſigned than to pro- 
cure natural Conveniencies by a. permu- 
tation of Commodities, yet lince the 1n« 
creaſe of Gold, Silver and Induſtry, it 1s 
obvious, that all Trading Nations have 
applied their thoughts, ſome how to 
gain 'Treaſure from Foreign Nations, and 
others how to preſerve what they had, 
which, and how to inlarge their Trade 
by bartering of Goods, have been the @c- 
caſion of the great ſtruglings, and cog- 
teſts, we have ſeen about Trade, and 
the various methods Nations have taken 
to theſe Ends. RE . 


As 


relating to Coin and Trade. 


As this Kingdom is advantageouſly Si- 
tuated;well ſtored with Natural Produas 
e- | and with people SkilPd in artificial im- 
Is | provements, ſo it muſt be our own fault 
Is I if we do not make Trade as beneficial 
is | to us, as it is to any other Nation, and 
n- © particularly as it relates to the gaining 
ie I of Treaſure from Foreigners, but it is as 
rd © improbable, we ſhould get ſuch Treaſure 
it | without agreeing upon methods that may 

be proper for thoſe ends, and a Vigilant 
ne I care to obſerve and purſue them, as that 
o- © a Maſter of a Family ſhould grow rich 
o* Il that leaves all his concerns to the manage- 
u- I ment of his Servants : For if Induſtry be 
n« | neglected, and Luxury promoted, it will 
is I have the fame effeft in the concerns of 
ve | a Nation, as the Profuſeneſs or ill Hus- 
to | bandry of Servants will have with the 
ad I Maſter of a m_—_ 
d, Tho Trade was always Subjett to great 
de EE Variations and Changes, otcafion'd either 
xc- i by Laws and Regulations, made by 
g- Þ Princes and States, or by the increaſe of 
nd I decreaſe of People, Ingenuity, or Indu- 
en If ſtry, or by an alteration in the Humours; 
Judgment, or Intereſt of the Conſumers, 
_ which Trade, ever had its great- 
ett dependance, yer few inſtances can be 
given, when any Trading Nation did = 
E 2 ar 
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far miſtake their Intereft, as to concur in 
ſuch Variations or Notions, as hada ten- 
dency to a gas contrary effect to what 
they deſign'd and expected. 

The Trade of this Kingdom: was 1n- 
conſiderable, when the value of our Ex- 
ports conſiſted moſt in Wool unwrought, 
and we had few ManufaQtures. By. the 
ſteps which our Anceſtors took to make 
it more advantageous, it appears, that 
they thought it their true Intereſt, that 
all endeavours ſhould be uſed to eſtabliſh 
and improve the Manufatturing of Goods 
at home,and promote their Conſumption : 
and that Foreign Trade ſhould be car- 
ried on, by the Exportation of our Pro- 
ducts or Goods, procured in return of 


« them, that the Gold and Silver, which 


with much-Induftry, and length oi time, 
had been gotten by Foreign Traffick, 
ſhould be retained and preſerved, pro- 
hibiting for that purpoſe the Exportati- 
on of it, and diſcouraging the Importati- 
on and Contumption of unneceſſary Fo- 
reign Commod:r:es, that they might Ex- 
port in Goods to- a greater value 
than they Imported, that all Temp- 
tations to Export Coin might be pre- 
vented, it appearing by ſome extrafts of 
our Trade for ſome years, In the Reign 
of 
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of Edward TIT, and down to the Reign of 
King Charles TI, that our Exports ulually 
exceeded -our Imports by one Third in 
Value, and the Gold and Silver we had 
lately in the Nation, Coin'd, and Un- 
coin'd, gotten from Foreigners 1n thoſe. 
Reigns, amounts to a demonſtration, that 
our Treaſure encreaſed while!ſuch Me- 
thods were obſe:v*d, and that our Fore- 
fathers were ſo far in the right, as to the 
management of 'Trade, forthe gaining of 
Treaſure from Foreigners. 

And tho? ſince the enlargins of our 
Trade, by Improving our own Produtts 
and ManufaQtures, and Exporting more 
of them, we have reaped more Conve- 
niencies and Advantages by Trade than 
when it was narrow and: confined, for 
which Reaſon, all endeavours ought to 
be employ*d ſtill to promote it, yet ſeeing 
the ſecurity and continuance of all our 
Trades doth in fo great meaſure depend 


upon the Retaining .of our Coin, and it 


is certain, that as our Gold and Silver was 
gotten by Foreign Trade, {ſo it may like- 
wiſe be conſumed by it. We ought there- 
fore to uſe all means and joyn all our 
endeavours, that we may not only pre- 
ſerve or 1ncreaſe theſe Conveniences and 
Advantages, but may improve and add to 
our "Treaſure alſo. E 3 Since 
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Since the year 1666 we have devig- 
ted from thoſe ancient Rules and Me- 
thods formerly obſerved, and purſued 0- 
thers quite contrary, for inſtead of ſend- 
ing out our Goods to purchaſe Coin, we 
have been more careful and Induſtrious 
to encourage Trades which have carried 
out our Coin or Bulion to purchaſe Goods, 
and by promoting the Conſumption of 
Foreign Commodities at home, have al- 
tered the Balance, and occaſioned the Im- 

ortation of Goods to a much geater va- 
ue than we have Exported, by which 
we have not only conſumed a great part 
of the Treaſure we had, but all the Bul- 
lon that hath been brought in by our 
good Trades fince that year, - * 

"This axxo 1666, 1s fixt for the year of 
our declenſion, becauſe the Exportation 
of our Gold and Silver did manifeſtly in- 
creaſe ſoon after that year, and was oc- 
calioned by the many materials we 
bought in Foreign parts for the Rebuil- 
ding of London and Goods for the finiſhing 
and furniſhing of the New Built houſes, as 
likewiſe by the encreaſe of Luxury, and 
the expenſive way of living, that followed 
thereupon, and the enlarging of ſome 
Trades ſoon after that year, which were 
carried on by the Exportation of our 
, * 44 , | . Coin 
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Coin or Bullion. For the means where- 
by to know whether we have encreaſed 
or decreaſed our Treaſureor Riches lince 
that year, by our reign Traffick, muſt 
be by examining and making a Judgment 
on the Species and forts of Commodi- 
ties which have been the Subje&t of 
Trade, and thereby to underſtand, whe- 
ther. it has conſiſted of ſuch Traffick, 
that the Products and Returns may be 
ſaid to be the moſt uſeful Treaſure 
of a Nation, the increaſing of which 
is. particularly meant by acquiring Rich- 
es by a Foreign Trade. 


It is not expected that what may be 
ſaid upon this Subject ſhould receive a 
general approbation. Some will be un- 
willing to examine paſt miſcarriages in 
the management of Trade, others may be 
careleſs to fix their thoughts upon remore 
and diſtant dangers: And indeed ſuch 
thoughts as lead us to a diſcovery, that 
we are-now growing poor, and in a decl!- 
ning ſtate, cannot be fo plealing and ' 
acceptable, as what would perſwade us, 
that we are becoming rich : whatſoever 
fooths Men up agd indulges them 
in their preſent, (if pleaſing enjoyments, 
thd truly never ſo deſtruftive,) uſually 
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finds better - accels, and more agree- 

able reception, than perſuaſion, - to ſelf 

denial and amendment : and whereas 

profit is the great Eggine that moves 1n 

all-matters relating to Trade, particular 

intereſts will always accompany , and 

conſequently interpoſe in all inquiriesre- 

lating to it, and where that prevails, no 

arguments have power enough to con» 

vince and ſubdue. None bur {uch perſons, 
as will conſider Trade with an _ 

ſitive, as well as impartial defire, to diſcos» ' 
ver the truth, can poſſibly make a true 

judgment of 1t. 

In all caſes, where demonſtration can- 
not be had, ſuch methods ought to be 
taken, ſuch Proof and Arguments admit» 
ted, as the matter under examination 1s, 
capable to afford, the clearing the afores» 
mentioned Aſſertion will much depend 
upon a determination, by what ways 
and means, this Nation may get Trea- 
ſure from foreigners by Trade ; and if 
we haye of late years taken ſuch Me- 


. thods, or Ways : and upon a calculati- 


on-of the Coin we formerly had, . and 
now haye, 


Tho 
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Tho the Ways and Means that parti- 
cular perſons have to get Riches for their 
own uſe, and to conſume the Treaſure 
of the Nation, may be many, yet the 
ways that we can put in practice to make 
an addition to the Treaſure of the Nati» 
on by getting it from foreign Nations 
by Trade, may be comprehended under 
a few Heads, viz, 

By exporting to, and ſelling in foreign 
Countries, Goods which may yield more 
there, than the Goods we buy may colt. 
By the imployment of our Ships 1n the 
Service of foreigners ; and by our Factors 
or Merchants, reſiding or trading with 
foreigners, ſuch overplus on the Sales and 
Riches ſo gotten, being brought home 
in Gold or Silver, or what elle by the 
being Durable and Valuable, may de- 
ſerve to be eſteemed the Treaſure of the 
Nation. 

And as it is not obvious there are any 0- 
ther ways and means by which we can poſ- 
libly get much from foreigners by Trade, 
{o upon a further examination we may 
be convinced, that the contrary practices 
will haye a quite contrary effect, and oc- 
calion a diminution of our Publick Store, 
by giving - foreigners opportunities to 
drein us of what we have. Re 
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To examine whether we have taken 
ſuch methods as could enable us to get 
Treaſure from Foreigners by Trade, ſince 


[the year 1666, Some. uſe muſt be made 


of Calculations, grounded upon our Ex- 
ports and Imports, which tho they may 
be uncertain, as to particular 'T rades, 
becauſe we do not only Export our own 
Products, but many Goods from our Plan- 
tations, and from other Countries ; and 
that ſometimes Goods purchaſed abroad, 
with the produce of ſuch, are not all 
brought home, but ſent to ſome other 
Country, and conſumed there, and be- 
cauſe it may be difficult to adjuſt, how 
many of the Goods brought homie are 
conſumed here, or re-exported, or whe- 
ther the Goods Exported, are ſent to the 
fame place for which they are Entered : 
or what part of particular Trade is car- 
ried on by Exchange ; yet no ſuch di- 
ftintions of Goods, or Countries, Circu- 
lations, or mixtures can have any. reſpeCt 
or make any «uch difficulty in calculati- 
ons upon our Exports and Imports in 
groſs , or upon all our grade, if ſuch 
could be had truly ſtated, becauſe where 
all is included, ſuch Objections cannot have, 
any Weight. 


By 


ee 


@ 0 


FyY 
8 


_ 


\#s 
_- 


— 


— nts 


— MM 5, 
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By ſuch Extras and Calculations as 


have been offered to publick view, it ap- 


pears, that the year 1668 our Importatt- 


-ons in Goods far exceeded our Exporta- 


tions, the year x675 yet more, and that 
the year 1688, being the year before the 
jWar, we Imported the value of Six Mil- 
ions, but did not Export the value 
of Four Millions, and it alſo appears 
that weghave Annually Exported lince 
the year 1666 , great quantities of 
Bullion. 

It is agreed that theſe Extracts are li 
able to Objections, for want of. ſuch At- 
teſtations, as are neceſſary to render them 
Authentick ; but till others can be had 
that may carry more Authority ; it not 
being apparent that any particular intereſt 
could induce any perſon to take ſuch pains 
to deceive others, and on the contrary, it 
being notorious, that the Importation' 
and Conſumption of foreign Commodi- 
ties, and the Exportation of Bullion, hath 
much encreaſed upon us fince that year ; 
We may upon food reaſon believe that 
wedid Import to a greater value than we 
Exporied, whether much or little, 1s not 
material , as it relaggs to this particular 
examination , whether we could by 
ſuch trading get any Treaſure from fo- 
rcigners. As 
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As for the Arguments that have been 
frequently offered to make out that it was 
for our advantage to permit the Expor- 
tation of our Bulhon, or Coin, to pur- 
chaſe Goods in foreign Parts, becauſe we 
re-exported of the Goods brought home, 
ſuch quantities as brought us 1n . more 
Bullion ' from other Countries than we 
ſent out, or that by ſpending ſuch Com- 
modities at home, we have prevented the 
g0ing out of more Bullion, to ſome 0- 
ther Country,” to purchaſe the like forts 
of Goods at dearer rates, or that by 
ſpending ſuch Goods at home, we have 
ſaved our own, and augmented our Ex- 
portations, Such Arguments ( if the fa&t 
were true) can only be of weight ro 
take off the blame from one Trade to lay it 
on ſome other, but not to excuſe our Trade 
in general from having decreafed our 
Trealfure, 

For if upon an Eſtimate of our Exports 
and Imports in groſs, it be true, that we 
have all the years aforementioned, taken 
from foreigners, pe by year, or upon 
the ſum total of all the faid years; Goods 
to greater value, computed upon ther 
coſt abroad, than all the Goods we have 
Exported and Sold to them have produ- 


ced, then notwithſtanding the a ym 
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of the India or other Goods to our own 
Produdts exported, and all the-pretended 
advantages by the Conſumption of ſuch 
Goods at home, 1t will appear, that we 


have been under an impoſhbility- of get- 


tiag Treaſure from foreign Nations, fince 
tlic vear 1066, 

As for the greateſt part of Trade, 
which 1s carryed on by exchanging of 
Goods tor Goods, it doth not- appear 
that the Goods brought in, (however con- 
venient for our uſe) do more deſerve to 
be. cſteemed rhe Treaſure of the Nation, 
than the Lead, Tin, or what other goods 
we. ſent out, if ſuch had been kept here, 
and as for the overplus which we have 
taken over and above what our goods 

roduced, we ſent out, unleſs we can be- 
ieve that the foreigners did give them to 
us, we mult conclude, that our Gold-and 
Silver was carried off to pay for them : 
and that we have thereby conſumed our 
Treaſure, unleſs we will iuppoſe that ſuch 
oods i brought in, tho of no ſolid uſe, or 
ong ſince contumed, or periſhed, do how- 
ever as well dcſerve to be eſteemed rhe 
Treaſure of the Nation, as Gold and Sil- 
ver. And as it is impoſſible we ſhould 
get Treaſure from foreigners, by the bulk 
of Trade, whulit our Imports exceedour 
Ex- 
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Exports. So upon anexamunation of ſome 
icular Trades it will appear that we 
ve conſumed gur Treaſure. | 
The Trades that have had: the greateſt 
over Balance, and is well known: have 
moſt occaſioned the Exportation of Coin 
or Bullion, are thoſe to Denmark, Swede- 
land, France and India : . Afſſertions that 
we .have re-exported ſo many of tlie 
goods purchaſed with our Coin exported, 
as have brought us in more. Bullion than 
we ſent our, if the ſaid Trades be taken 
joyntly as they refer to the Nation, will 
not appear to be well grounded if it be 
conſidered, that the goods broughtin from 
Denmark, Swedeland and France, are for 
our own Conſumption, and that very 
few of ther were ever re-exported, and 
that the general expence of thoſe from 
dia at home, has prevented the Exporta- 
tion of great quantities of thoſe brought 
thence alſo, and tho many are re-expor- 
ted, yet few to ſuch. Countries or Places, 
as can afford us Bullion in retura ; if nor, 
and the returns be in goods, ſuch can 
no more make us amends for the Bullion 
exported, than goods purchaſed with our 
Bullion ſent direct to France, Swedeland 
or Denmark, for notwithſtanding the 
Circulation to India, ſuch Trade termis 
| nates 
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nates in exchanging our Gold and Silver 
for goods, and muſt have the ſame effect 
as to the conſumption of our Gold and 
Silver (according to the quantity of Bul- 
lion ſent out) as any of our European 
Trades that are carried on by the Ex- 
portation of it : for tho by the advance 
we make upon the goods we bring from 
India, we may have more European goods 
for our Money, than if we had ſent our 
Bullion dire&t to ſuch European Coun- 
tries, to buy them. Yet being the Bullion 
which was ſent out of the Nation to pur- 
chaſe ſuch goods remains in India, it is 
as much a diminution of our Treaſure, 
as what is ſent- out dire& to any Euro- 

—_— unleſs in ſuch caſes where 
uch goods by a re-exportation bring us 
in our Bullion again. 

As we' have not got Treaſure from 
Foreigners by our Trade in goods of late 
years, becauſe we have imported to a 
greater value than we have exported, 
So not by letting out our Ships to Fo- 
reigners, for ſince the year 1666 wehave 
not reaped the advantages we did for- 
merly by the imployments which our 
Ships had in the Service of the Venetian, 
Portuguezes, Genoxeſes, and other Na- 
tions, What has been gotten by _=_ 
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chants or ' Faftors, trading in foreign 
Countries, - or from foreign Places, and 
has been brought home in Bullion or 0- 
ther durable goods, cannot be diſtingui- 
ſhed nor compacted : But as it has al- 
ways been conſiderable, ſo ſuch induſtry 
deſerves all Encouragement and ProteCti- 
ON, | 
« As it may thus appear, that -we have 
not been in a way of getting ſince the 
year 1666. So upon an examination of 
the State of our Coin 1t will appear, that 
we have conſumed a great. part of the 
Treaſure we had in the year 1666, and 
alſo, what has ſince been brought in by 
our Foreign Trades. fi 
Tho the accounts of what Money way 
coined in former Reigns be perplext with 
a mixture of what was re-coin'd in thoſe 
Times by Authority, and the accounts. of 
later years,ſfince the Aft paſt for theencou- 
raging of Coinage, 44. 1666, by what was 
Coin'd from our hammer'd Money mel- 
ted down for the advantage of the over- 
weight and from Clippings; and therefore 
it cannot be computed by ſuch accounts, 
what Coin we had-in the Nation, Az. 1666, 
or what we have now,. yet in this preſent 
conjuncture, a probable judgment may be 
made of our Silyer Coin, from Obſerva+ 
| | tiOns 


relating to Coin and Trade. 
ons upon the late re-coinage, for notwith» 
ſtanding that ſome of the old hammered 
clipt Money brought in to be re-coined was 
taken by weight, and not by tale; yet itis 
computed upon good grounds, that the 
hammer'd clipt Money brought in amoun- 
ted toten Millions, which isdemonſration 
that there was ten Millions of that Coin in 
the Nation before the year 1666, becauſe 
no hammered Money was Coined by Au- 
thority after 1663, and the falſe Coins 
brought in were inconfiderable;. | 
| Soon after the year 1666, whea the 
Bullion brought in by our good Trade, 


' was not ſufficient to anſwer the demands 


for Exportation, and the A&t for incou- 
raging coinage was paſt, picking and 
culling for the melting Trade increaſed, 
and by ſome informations made with 
fuch as did uſually cull and, weigh, it 
appears that they found the old hammered 
Money the weightieſt near ,one third for 
their purpoſe, For many of the old hams 
mered half Crowns, had an over-weight 
of three pence or more, occalion'd by the 
method prattiſed in the coining of that 
ſort of Money from Barrs: Upon which 
it may be preſumed that between the 

ears 1666 and 1696, at leait three Mil- 
foas of thar Coin was melted down, 
I F which 
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which was alſo in the Nation' before the 
year 1666, to which muſt be addcd, 
what was coined out of the Breeches 
Coin, and out cf the Bullion brought in 
by Trade, and coined into milPd Money 
before the year 1666, which is computed 
at one Million. Which three ſums amount- 
ing to Fourteen Millions, 1t may be pre- 
{umed was in the Nation of good Silver | 
Money in ,the year 1666, and it appear- 
ing by the Accounts of our late Coinage 
( tho much of our Plate has. been melted 
down and Coined alſo) that we have re- 
duced all to Seven Millions of unclipt 
Money, which being but half ſo much as 
we had, we may conclude that we have 
conſumed Seven Millions of our Silver 
Coin, ſince the year 1666, | 

And as it 15 probable, we have con- 
ſumed ſo much of the Coin we had ; 
So alſo, all the Silver Bullion that has 
been brought in by our Trade fince that 
year, which may becomputed at 500000!. 
per ay. and to: the year 1688 (that the 
late War begun) 1s 22 year, and added 
to the Seven Millions conſumed of what 
we had, makes Fighteen Millions, 

Tho it be true that theſe Eleven Milli- 
ons was brought in by Trade, yet if it 
appear that ſince the year 3666 we have 
conſumed of the Coin we hadWny great 

quantity : 
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quantity : and alſo, the whole of what 
lias been brought. -in ſince by all our 
Trades, it will corroborate the judgment 
that has been made upon our Exportsand 
Imports, and that we have decreaſed our 
Treaſure by Trade, ſince the year 1666. 

The Advocates for a free Exportation 
of Bullion to Izaia, uſually affirm, that by 
that Trade more Bullion has been brought 
in, than carried out, (tho it 1s well known 
thoſe Exportations have been very great) 
and they have depended on arguments 


grounded thereupon, to have. that Trade 


encouraged. Others are as violent in de- 
fence of the Frewch Trade, aflirming by 
that Trade. more Bullion has alſo been 
brought in than carried out ;. tho it bz 
difficult to decide, what has been broughe 
in'by the one, or carried out by the 0- 
ther ; yet being it cannot be doubted, but 
that we bave Annually brought in great 
{ſums of Bullion, by the Trades carried 
on by the Exportation of our Goods and 


ProduQts, at leaſt 5ococo /. per ar. it 
ſhould be granted, that we have conſum- 


ed by our bad Trades, what we have 


got by our good. Unleſs thoie thatare 


of a contrary opinion can make out where 
ſuch Bullion brought in by our .good 
Trades, is to be found in the Nartior.; 
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AVindication of ſome Alſert ions. 
Asour Gold Money, has not been late- 


ly re-coined, ſo no good Judgment can 


be made, whether we have now more 0r 
leſs than we had before 1666, And be- 
ing the charge of coinage is paid by the 
Publick, it cannot be doubted, but that 
many of our Guineas have been Coined 
over and over, it being impoſſible to 
Coin them {ſo exaCt, that they may not 
carry ſome ſmall over-weight, which has 
proved a ſufficient temptation to have 
them melted down. and re-coyned, and 
probably hes been the chief occaſion of 
the coining ſo great a number, as appear 
by the Accounts of the Mint to have 
been coined ſince their Original, azo 1663. 
it not being probable that the Trade for 
Africa,nor others, or the old Gold that was 
melted down have afforded Gold for fo 
great a Coinage; but if it be concluded 
that we have now more Guineas than we 
had in 1666, yet being our Gold Coin 
has not been found ſo uſeful to the Pub- 
lick, as that of Silver , Guineas ſeldom 
appearing in any great quantities for pay- 
ments, in the carrying on of Trade, ug- 
leſs when they paſs current beyond their 
due proportion, and in caſe of an exi> 
gency), not to be depended on to help the 
rovernment, becauſe in ſuch caſes we 
mo 
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moſt likely to be hoarded, therefore no 
little increaſe of Gold Coin can make 
amends for the great quantity of our Sil- 
ver Cain conſumed, nor any ſmall in» 
creaſe of Plate or Jewels. 

The improvement of our Lands, and 
encreaſe of People, Quick-ſtocks, Houſes 
and Ships, ought not to be allowed as 
Articles of Riches -or Treaſure gotten 
from Foreigners, for tho Foreign Trat- 
fick has given great encouragement to 
the encreaſe of ſuch Riches and Advanta- 
ges, yet they deſerve no more to be e» 
ſteemed Treaſure gotten from Foreigners, 
than our Handicrafts Wares or Goods 
made by our own people, with our own 
materials. As Trade has encreaſed, fo 
building of Ships, which, and the Houſes 
built, and improvements made of Lands 
are made valuable, and brought to perte- 
tion by an induſtrious improvement of 
our own, by the labour ot our people : 
The materials which we have taken fem 
Foreigners for ſuch buildings, tho they 
have coſt us dear, becauſe they have of 
late been moſt purchaſed with our Coin, 
yet they cannot be eſteemed to be of 
much value, after they are converted to 
ſuch uſes, therefore ought not to be reck- 


oned as a ſtock of Riches, or "Treaſure 
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remaining in the Nation, gotten from Fo- 
 reigners, but as uſeful and neceſſary con- 
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veniencies or riches gotten by the im- | 
provement. of our own, by the labour” of 
our People. "The Foreign Materials. be- 
ing incon{idcrable compared with the va- 
lue we put upon our Lands, Houſes and 
Ships. 

The encreaſe of the Cuſtoms, may af- 
ford a good argument, that Trade has 
encrezſed, but not that we have therefore 
gotten Treaſure from Foreigners by it, 
and the addition has been much occaſi- 
oned by additional Duties, and new Im- 
poſts, which if. they were diſtinguiſht 
or ſeparated from the old. Cuſtoms ;' and 
it ſhould appear that the old Cuſtoms 
have encreaſed, yet it cannot be proof, ' 
that we have got Treafureby Trade, be- 
cauſe the Cuſtoms being higheſt on Gaods 
Imported, and low on Goods Exported, 
the encreaſe of the Cuſtoms has been'oc- 
caſioned by large Importations, which 
as before mentioned, have been fo far 
from encreaſing our 'Treafure, that ſuch 
have been the chief cauſe of decreaſing 
it, becauſe they have exceeded our Ex- 


ports. | 
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Coſtly Furniture of Houſes, Sumptu- 
ous Apparel and Equipage, may be goo!l 
Arguments to prove that we once hal 
plenty of Treaſure, but as with pr.vare 
Families, .the more they ſpend in fuzlh 
things, the leſs they lay up and retain, 
in what is more valuable; fo with Na- 


77 


tions, eſpecially when ſuch-expences are , 


generally attended with ' a high cour'e 
of living, and ſupported by the Imporca- 
tion of - Foreign Commodities, purchaſed 
with our Com or Bullion 3 -and being the 
Conſumptian of theſe Foreign Commodi- 
ties by all Ranks -and Degrees' have oc- 
cahoned: that our Importations have ex- 
ceeded our Exports. Inftead of afford- 
ing any argments that we are Rich,they 


demonſtrate: that we have gone on con 


{uming the, Riches we had. 

That we have a Stock'of Iron, Lead, 
Tin, and of our own Manufactures, is 
owing to -our induſtry, and is a proof 
that we. are not all given up to idlenels, 
nor to the promoting of Foreign Manu- 
factures, but nor, that we have got Trea- 
ſure from Foreigners by Foreign Trade, 
and it may be a queſtion if we had az. 
1688, a greater Stock of Goods of foreign 
growth, than we had 1666,” and which 
of them, or. to what value deſerve to be 
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eſteemed the 'Treaſure of the Nation. And 
if they could be diſtinguiſhed andeſtima- 
ted,they would probably appear ſo inconſi- 
derable, compared with' the Bullion and 
Coin we have conſumed, as that they 
would not deſcrve the title of an Article 
in computations of our Riches. 

That this Nation has lately man'd out 
great Fleets, and maintained great Armies, 
aregood marks and figns,that we had Ships 
and People, and that we had not conſum- 
ed al our Treaſure, before the War, but 
ſuch marks and ſigns of Strength and 
Power ought not to be taken as a proof 
that we had not conſumed part of our 
Treaſure, before the War, by Foreign 
Traftick : Or that we might not have 
managed the War with more advantage, 
and have been leſsin Debt, if we had been 
ſtored with more Coin to have circulated 
for the payment of the charge. Whe- 
ther we. conſumed 'more Bullion by the 
War, than was 1n thoſe years brought in 
by Trade ; or whether we ſhould have 
conſumed by thoſe Trades which have 
uſually carried out Coin, and were inter- 
rupted by the War, more Bullion, if 
they had not been interrupted, than was 
conſumed by the War, may ſooner be 
G{puted than decided ; theretore it itap» 
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r, that we did conſume our Coin or 
Bullion by Trade, before the late War, and 
there be a danger, that without ſome alte- 
rations in the courſe of Trade, we ſhall 
not repleniſh our Stores, but go pn con- 
fuming, not only the Stock we have, bur 
all the Bullion that can be expeRted to 
come in by our good Trades hereafter, 
inſtead of diſputing how it is gone, con- 
fiderations how to prevent a further Con- 
ſumption, and to recover what we have 
toſt, will be moſt uſeful. 

Afﬀer a little more banding of Maxims 
and Notions refering to Trade, and Ob- 
ſervations of the Conſequences that haye 
or may attend our ſending out Coin or 
Bullion to purchaſe Goods, it is proba-. 
ble that we may at laſt come to agree in 
this Fundamental Poſition. | 

That of the Stock or Capital of the Na- 
tion, our Product gy ManufaCtures, or 
Goods procured 'by"them, are the only 
part or proportion that ſhould be allowed 


\ to be ſentout for the purchaſing of Goods 


from abroad, and for the carrying on, of 
Foreign Trade, for as long 'as our Ex- 
portations were confined to ſuch, we 
were ſecure againſt having our Treaſure 
conſumed by Trade, and had it in our 
power ta make additions, by good hus- 
bandry 
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bandry. in,, the conſumption . of Foreign 
Commodities; But as all Exportations of 
Coinor Bullion for trade, muſt be, either 
to buy Goods in Foreign Parts or for the 
payment of Debts contracted for Goods 
taken, ſo it was a project in its own na- 
cure ' dangerous, becauſe it put us upon 
parting with what was,,moſt valuable 
and durable, to; be exchang/d far Goods pe- 
riſhableand not uſeful, and the moſt pro 
bable that could be invented to makeus a&t 
the part of Prodigals,and conſume our Trea- 
ſure by ſpending more than our income. 
Being one.' of the Ends, deſigned by 
trade 1s the gaining of Gold and. Silver, 
and the Landed-men or others, not imme- 
diately concerned in. Foreign Traffick;; 
( who'make the greateſt. part. of the, whole 
Body)' cannot ray any manner of advan- 
ate tation of what 


rage by the immed! 


we now -hav nor the Importation 


of. any hereafter, Wets ; it be retained, 
and preſeryed in the Nation, The keep- 
ing 1t here being that only. which makes 
it uſeful, for the promoting. of our Dome- 
ſtick Tradss, .and of all Profeſſions and 
Imploymenats,.' or for advancing or ims;, 
proying of Lands, Payments of Rents 
as well as fora Stock of Wealth and Trea- 
ſure . always ready to be imploycd aa 
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defence of the Nation : So. theſe advan: . 


tages may juſtly be expeRted as a reward, . 
by hoſe who y their .ProduQts or [2 


bour have furniſhed Materials, for the 
procuring of 1t. 


- 


As they muſt be deprived of all ſuch 
advantages by fuch Exportations, and the ,, 
ſafety of the Publick Peace , '\upon whach 
all dophattt endangered thereby : So it 
appears too much to be adyeatured, upon 
a bare affirmation or Ippotiting chat, we 
Import, by thoſe Trades that carry, out 
Bullion, more than we Export, = that 
the giving” up of ſuch Benefits and Trea- 
{ure, forthe particular advantage of ſome | 
few that may enrich themſelves by the. 
Exportation of it, will be. prejudicial 
to the Landed-men, and; all. orheys not 
concerned immediately in Trade; if a 
want of Coin ſhould ;enſue. | 


b 


As there 1s a conſtant; conſumptian .of- 
Gold and'Silver at home, by wearing aod.. 
loling, for gilding dC Fringes, Lacesz..&,", 
as well as by Exportation; for the pugchar. 
ling of fome Commadities which we 


prehenfions of it ; a Famine, or other at- 
cidental neceſſities, much larger ſums will 
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be Exported, for which as we ought al- 
ways to be provided, fo it 1s probable 
we ſhall have occaſion to exhauſt ſo muth 
of whar may be brought in, from time 
to time hereafter, as that without 
any general encouragement, or permiſion 
to Export it, we ſhall not be in any 
danger of multiplying our Coin too 
The Coin that we muſt depend on, to 
circubte for the uſe of the Government, 
and ' Commerce, is the Stack of Silver 
Money which we may at any time have 
over and above what peoples particular 
occaſions require for the ya of Non 
larketing , an 

tho it be true, that there has been near 
ſeven Millions Coined, and that there is 
ſome old hammered Money, or ſome of 
the former milled Money, now in the 
Nation ; yet on he other hand it ought 
to be conſidered, how much we are 1n- 
debred to Foreigners, for what was 
brought in upon the Million Lottery, 
Annuities, Publick Stocks, and Funds 
and either has been carried .out again 
in part, ſince the re-coining of our Mo- 
ney, or may in time be carried off in 
Specie, and how much has been melted 
down of the old or new Money, that it 
might 
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might have the priviledge of Bullion, orhas 
been Exported to purchaſe Bullion of our 
Neighbours,tomake proviſion to buy load- 
ingin 1xdia, for above ery Ships thathave 
been diſpatched ſincethe late Peace, or are 
now wag For thoſe Parts, and alſo how 
much has been exported for the Northera 
Trades, or Frexch \mugling Trade,or to be 
exchanged for Gold at a loſing rate, of 
which, tho no exa&t computation, can 
be made, yet as it may be concluded, 
that the extraordinary Rates given for 
Bullion, have afforded great 'Temptati- 
ons for the melting Trade, fo that much 
of our old or new Coyn has been melt- 
ed down and exported, notwithſtanding 
the late AQ, and that much of our. Coin 
has been alſo exported ſince the late re- 
coinage, and that we have not Seven Mil- 
lions of Silver Coin now in the Nation, 

computing Old and New. wats 
It we have but three Millions of 
People , which may be preſumed to 
havealways ſome ſmall ſtock of Money for 
the buying of conventencies for their uſe, 
and one Million of Houſe-keepers that are 
under ſome obligations to have ſome Stock 
by them, to buy Proviſions and neceſſa- - 
ries for their . Families, and that what is 
ſo imployed, or in the Payments of 
Rents 
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Rents, muſt always circulate for thoſe 


uſes, impoſſible to_be drawn off for the 


uſe of the Government, or 'Trade, (no 
not in caſe of an. Exigency) and that 
fuch' occaſions may take up at leaſt four 


Millions of the Silver Coin we .have (Sir 
William Petty having computed much more 


to be neceſſary for. thole uſes) then it 
will deferve a ſerious confideration whe- 
ther three Millions of Silver Money be. 
ſufficient for the Government and Com- 
merce, and in what time it may be con- 


ſumed, it great Encouragement be given 


to Exportation by a Prodigal conſumpti- 


on. of Foreign Commodities at home, the 


increaſe and. decreaſe of -our Coin and 
Bullion, intirely depending on the ba- 


lance of Trade, 


From the price of Bullion we may con- 
clude our Coin mult decreaſe, unleſs ſome 
alterations be made in the courſe of Trade, 
that we may bring in more Bullion, or 
ſend out leſs; 4 d;. to 6 4. per ounce which 
ſome Silver in Bullion is now worth 
more, than when Coined, mult prevent 
(as long as that, or any little advantage 
is to be had) the bringing into the Mint 
to be Coin'd, any of the Bullion that may 
be Imported, and occafion the melting 
dowa the Silver we have, whethet a" 
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ed or in Plate, to be Exported, the pre- 
ſent price of Rillion being of it ſelf a ſuf- 
ficient demonſtration . that we. now car- 
ry out more than we. bring- in, whict 
cannot .be prevented by any Law, unleſs 
the cauſe be removed, 

That the price of Bullion now is much 
higher than it was before the re-coining 
of our Silyer, has been occaſioned: by the 
now want of the Clippings and weighty 
Money that we had then, what was-than 
given for Silver in Bullion more then 1t 
was worth when Coined, was only what 
thoſe Traders could get as a .reward t9g 
themſelves for carrying on that uglawful 
Trade, as long as that ftock continued, 
there was not only Bullion. to make. up 
what was brought from abroad, ſuffici- 
ent to anſwer all demands for Exportati- 
on, but to furniſh the Mint for Coinage 
alſo, as it did appear by the great -quanti- 
ties that were carried in, not of Forei 
Coin ſince the year 1675, and the Gold 
brought in return of Silver ſent, out ſome 
years before our re-coinage, and therefore 
what was Coined in thoie. years, was not 
a real increaſe of our Coin, but a melt- 
ing down of the Clippings. of the old, 


. and making itenew Money for priyate 


lucre, and we may conclude that the melt- 
ing 
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ing down of our Coin will not be totally 
extinguiſht, as long as the Act for the 
pany >. bed Coinage continues in force, 
for as neither Gold nor Silver can be fo . 
exatly Coined, but there will be ſome 
over-weight in ſome pieces, and thoſe 
that carry Bullion into the Mint, arein- 
tituled to have - out as much Coined as 
they carried in uncoined, any over-weight 
will afford a ſufficient temptation to per- 
pernney, at leaſt in ſome degree, that 
rade, 


As alight information that a Mans houſe 
was in danger to be deſtroyed by Fire, 
would make the owner examine or cauſe 
a pony. enquiry whether it were true or 
not, ſo this matter is of ſo great 1m 
that whatever obje&ions may otherwiſe be 
made to the uncertainty of theſe. calculati. 
ons, yet they ſhould not hinder the makin 
aquick as well as juſt inſpeCtion ifito the 
preſent ſtate of our Coin, for altho, as lon 
as our Paper Credit keeps its repute, the 
want of Coin may not be ſo ſenſibly felt, 

et whereas ſcarcity of Coin may in 

ime deſtroy that, and ſeveral ways 
endanger the common ſafety, as it ought 
and cannot but be foreſeen, ſo it muſt 
well deſerve a timely prevention. 


And 
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And fince nothing- can better ,conduce 
and be more ſerviceable to that neceſſ; 
end, and more effeQually diſpoſe us to 
the taking all due care to prevent the de- 
ay of our publick Treafure of Gold and 
Silver,than the acquiring and ſetling in our 
Thoughts, true and. adequate Notiohs, in 
relation to our 'Trade, in order toa more 
prudent Condu@ and Management of it, 
tho it may fall out, that particular men 
may vary in their opinions, and differ 
in the means and way to the ſame end ; 
| Yet good uſe may be made of ſuch vari- 
ety of opinions, by thoſe men whole bu- 
; fineſs it isto judge of both, and whoſe ca-- 
pacity may better qualifie them to dif- 
cem the Truth. 

The Author of the Book entitled Dz/- 
conrſes on the Publick Revenues and T raae, 
Part II. in oppoſition to whar 1s here 
laid down, vis. That we have decreaſed 
our Riches by Trade, ſince the year 
1666, after ſeveral Aſſertions tending to 
diminiſh the eſteem and value of Gold 
and” Silver, and. uſe of Coin ; and ha- 
ing endeavoured to repreſent how dan- 
gerous it may be, to abound therewith, 
has given long Catalogues of riches, 
arid: of marks and figns of being rich, 
which he begins Page the 177 in his uſu- 
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al imperill Style. WE ſhall therefore en- 
deawour to define what may properly be termed 
the Riches of the Nation : And before he has 
concluded his Catalogue, he $ives himſelf 
an anſwer, to moſt of his Marks and Signs, 
page 20. But a Country may have all the 
outward marks of Wealth, which have been 
deſcribed, and yet its condition be bad and un- 


ſourd at bottom, And as for Buildings, 


Edifices, Improvements of Lands, new 
Foundations, increaſe of Quick-ſtock, and 
many other particulars he mentions in his 
Catalogue of Riches, as ſuch have not 
been brought from Foreign Countries, ſo 
it cannot be preſumed, that they have 
been gotten by Foreign Trade, and if 
not, then ſuch have no relation to the 
matter, upon which he grounds his re- 
fletions, for thoſe accidental expreſſions 
in the Tract he mentions, as ro our havin 
decreaſed our riches ſince the year 1666 , 
Trade, could not have any reference to 
riches gotten by our Products and Labour 
at home, the whole Tract being in oppo- 
ſition to the Authors affirmation of gains 
made by Foreign Trade. 

And as the Author in his Arguments to 
contute that Ailertion, has not keptto the 
matter in queſtion, but has intermixt in 
his Catalogue of Riches, all manner of 
| things 
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things we have, that are deemed riches; 
as if all were acquired by Foreign Trade: 
So he has ſpent many pages in Skirmiſh- 
ing with Poſitions of his own invention; 
for as the Author doth not quote any 
pages ; ſo it doth not appear there were 
any paſſages in the Tracts he mentions, 
that repreſent the Nation to be poor, as 
he infers : But on the contrary, in thar 
FraQt, intituled, A Diſcourſe of Trade and 
Coin, p. 152. it is Printed, It appear- 
ihg by the coining of our Money, the Trade 
we yet drive, and great Fleets we have, that 
there is not only an ability in the Nation; 
but alſo a Spirit in the People, which if cal- 
culated, improved and encouraged by proper 
methods, might be ſufficient to attain the 
Knd, (propoſed) nothing can be more conve- 
nent, than that good reſolutions, upon ſ0- 
lid conſultations Roald be taken, in order 
thereto, which with many other ſuch like 
expreſſions in thoſe Tracts, as they can- 

not be underſtood to repreſent the Na- 

tion to be ſo poor as this Author fuggeſlts ; 

So the ſcope and deſign of thoſe Tracts was 

to Excite us to Induſtry, and good Hus- 

bandry in the Conſumption of Foreign 


Commodities, that we might keep and . 


increaſe our Coin, in order to grow rich, 
therefore all the Authors repeated refleCti- 
G 2 ons 
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'  onsupon that ſcore, have no Foundati- 
on, but his own fancy. 

Neither do his Arguments p. 44. from 
the great Expences . 6 Nation has been 
at to ſupport the late War, make for his 
purpoſe; it being well known, that moſt 
of the Money colleQed to carry on the 
War, was raiſed by a Land, and Pole 
Taxes, Exciſe on Beer and Ale, Duties 
on Malt, Salt, Leather , Stamp-paper, 
Glaſs-windows, Births and Marriages, 
ec. which have no particular relation 
to Foreign Trade , becauſe ſuch Taxes 
were paid by the Landed-men, and con- 
ſumers , the Traders only concerned in 
proportion with others. What was raif- 
ed by Cuſtoms and Duties upon Foray 
Goods imported, is uſually alſo. paid by 
the Conſumerat laſt, which Taxes, Du- 
ties and Importations, all have been ena- 
bled to pay by their Profits and Advan- 
tages ariling to each reſpettively, accor- 
ding to their profeſſions, or intereſt in 
Land, Trade, or by any Labour or Imploy- 
ment whatſoever. The circulation of our 
Coin occaſioned by ſuch Profeſſions, and 
by the labour beſtowed in improving 
our Annual Crops, affording a conſtant 
ſupply or nouriſhment to all ſuch Imploy- 
mentsand Profeſſions, by promoting, buy- 
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for the Charge of the War. 


As the Author agrees in his account of 
of Coinage, from p. 29, to 40, that we 
had in the Nation, 4.1688, at leaſt Nine 
' Millions of old hammer'd Money,and ſays, 
that one Million more had been lately 


melted down. So he will find that there 
was above one million melted and coined 
into MilPd Money, between 1660 and 
1666 ; and as he agrees there was much old 
hammered Money melted down. So up- 
on a further inquiry he may be ſatisfied, 
that it could not amount to leſs than 
Three Millions, and as he ſeems to be of 
opinion p. 39, that we have not now 
in the Nation as much Money as ever : 
So he muſt agree that all that has been 
brought in by Trade ſince that year has 
been carried out again, becauſe there is no 
appearance that we have now any of it 
in the Nation, and then he will not find 
ſo much cauſe to wonder as he dothyp. 40. 
What ſhould be the meaning of tioſe that 
are of opinion, that the Exportation of 
Bullion is ſo deſtruttive to the Nation, 
That Xexopbox ſhould ſo long ago agree 
with the Author's opinion, Thar the Ex- 
G 3 portation 
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ng, Selling, labour, foreign Trade, &. 
which ſeveral ſorts of buſineſs did ena- 
ble the People to pay the Taxes coletted 
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portation of Coin or Bullion, in the way 
of Traffick, could not be prejudicial to a 
Country, p. 360, 361, 1s rather a great 
Credit to the old Proverb, that good Wits 
Jamp, than to the Authors aſſertion that 
it 15 convenient for/ Ezzland to Export 
Bullion, becauſe it was good for Athens. 
The different circumſtances of Countries 
make that convenient for .one Country 
which may not be ſo for another ; it ap- 
pears by Xenophors diſcourſe, upon im- 
proving the Revenue of that State, that 
Athens had Silver Mines, and that much 
of that Country was too barren to receive 
the common improvement of Husban- 
dry ; as it 1s = contrary with Eng- 
land, fo we ought to be acted by different 
reaſons. Xenophoz concludes that Diſ- 
courſe with his opinion, That the Athe- 
nians ſhould conſult the Oracle once more, 
that they might krow to the proteftion of 
what Goas they might recommend the ſuc- 
ceſs of that enterprize: As the Author 
would not have Xemophox”s opinion fol- 
lowed in that particular, though proper 
for the Athenians, {o not his opinion as 
to the Exportation of Silver, becauſe it 
was Xenopyor's, unleſs it appeared that 
It 15 convenient now tor Erg/apd. 


And 
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And the like reaſons may be given to 
make out, that tho it may be convenient 
for Holland, Venice, Genoua and Leivorne, 
yet not for Exglavd. The Author allo 
adds, to ſupport his own, and wag up 
opinion, That the Nations that have 4 
way of bringing in Bullion to anſwer what 
is carried out, are in this vſeaſe upon the 
fame foot, with Countries, that have Mines 
in their poſſeſſions, and that Bullion becomes 
there a Commodity like any other of its pro- 
autts, 

This Argument is grounded on a {up- 
poſition, that it is eaſe for us to get Gold 
and Silver enough from Foreigners by 
Trade, not only to ſerve our own occa- 
ſions at home, but to Export alſo, which 
upon peruſual of what has been already 
ſaid, and will follow in the concluſion of 
this Diſcourſe, it is preſumed will not ap- 
pear to be true in Fact ; and what he 
adds from obſervations on the Spanith 
Monarchy is grounded on a {ort of rea- 
ſoning that contradiQts it ſelf. P. 362, 
That the Gold and Silver brought from 
Spain by ſtea!th are the wery Tools, where- 
with wiſer Nations have wrought ; as 1t 1Strue, 
why may it not be feared, if we permit 
to0 inch to be carried out,that we may in 
time want ſuch Tools alſo, and find them 
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in the hands of other Nations, that may 
uſe them to our prejudice; or rather, 1s 
it not plain, that what has been carried 
from us, has been already uſed in forelgn 
parts, to imploy their people in work- 
ing on ManufaCtures, to the hindrance of 
ours. The Sweedes did not fſet up their 
Fabricks till they had got, not only our 
Wooll, (by the way of Scorland) but our 
Coin from hence alſo; and the French have 
much increaſed theirs, by the ſame me- 
thod : Not to mention what has been 
done with it in Tzdia, which has been 
often diſcourſed : That the Prohibitions 
? Spain to Export thoſe Species, were a bar 
:0 their induftry, and rendred their Treaſure 
#ſeleſs, 13 grounded on a ſuppoſition, T hat 
the words of a Law, can be ecfteCtual, tho? 
the Law be not at all obſerved. For he 
owns, and itis well known, that notwith- 
ſtanding that Law, Gold and Silver has 
been conſtantly brought from thence, and 
therefore 1t 1s more probable that the 
want of coin there, and of Materials for 
Manufactures, and of plenty of Proviſions 
to make Labour Cheap, and of indu- 
{trious. inclinations in the People, have 
contributed more to the poverty: of that 
Monarchy, than a Law that was never 
obſerved, | EE 
FPTA Paye 
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P. 46. The Author ſuggeſts, that a Pa- 
ragraph, in his Eſſay 0» the Eaſt-India Trax, 
P. 16, was miſunderſtood. 

It is _—_ at na ag of = 
his Paragraph, are dou y penned, 
as to what year he intended that histwa 
Millions gain ſhould commence, or be 
extended, and therefore, as neceſlary in 
all caſes where writing is obſcure, what 
preceeded, and was {ubſequeat to that Pa- 
graph, relating to the ſame matter was 
examined, 'to find out the Authors mean- 
ng : As it ought now again to make a 
judgment, whether the miſtake (if any) 
were occaſioned by the difingenuity of 
the Author, or want of Sexſe in the Rea- 
der ; procecding to that aflertion, he told 
his Reader in that Tract 

P. 14. By the beſt account I can have and 
from impartial hands, England before the 
War, for ſometime , one year 'with another 
has exported for this Traffick, either in Bullion, 
or our Manufattares Cof which our Mans- 
fattures may be-one eighth) about 400000 /. 
per an. I | 

P. 15. No one verſed in Merchandize 
will deny that the return from India of 
200000 |. ſent out when exported. to. other 
Countries muſt increaſe. the firſt coit, at leaf 
four fold, and produce 800000 l, W 

| ve” P. 16, 


39 
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P. 16. Nothing can be 4 clearer gain to 
this Kingdom than the return of 200000]. 
conſumed at home becauſe treble that ſum would 
otherwiſe be carried out for foreign Silks and 
Linens, which is hindred by 'the Importati- 
on of the Faſt-India Commodities. 

P. 16. I have many cogent reaſons indu- 
cing me to believe that from about Anno 
1656, to 1688, this Nation hath every year 
gradually increaſed in riches (by what degrees is 
needleſs here to inſert) but upon mature con- 
ftaeration I may fafely ftate . that about An. 
1688, the increaſe or addition to the Wealth 
and general Stock of England ariſing from . 
foreign Trade, and home Manufattures was 
at leaſt two Millions yearly. 

P.17. And after much thought and ſtudy on 
this Subject, and by conſulting others werſed 
in ſpeculations of the like nature, I find that 
this increaſe to the Nations general ſtock 
did probably ariſe from the three following Ar- 
ticles, 

From our Manufattures, / 
and home Prodatts, ſent to 
the Plantations, and the re« 
turn Exported per an. 

From our Woollen Mana- 
fattures &c. ſent to Prance,(: 
Spain, Italy, Germany , 

c. per an, 


— 900000 


=—=- 500080 


From 
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From the Net profit accru- 
ing by the Eaſt-India Trade ——-0©0000 
per an. 


| —— 


2000000 


The At of Navigation, which regu- 
lated the Plantation "Trade in favour 0 


. England, was made ſome years before 
116 $6. and the Subſcriptions for the Esſt- 


Inaia Trade, were underwrit a little af- 
ter 1656, which being the Trades - to 
which he attributes moſt of his great 
gains, 1t was an inducement to believe 


.that he did not intend that his word gra- 


dually ſhould extenuate the force of his 
word yearly, and confine the two, Millions 
increaſe of Wealth to a year or two, or 
reduce it to an uncertainty, upon which 
it was computed that from 1656, to 1688 
was 32 years, upon which in the TraCt he 
mentions, he was told, that if he had ſpent 
ſome thought and ſtudy, where the 64 
Millions were to be found, he would 

have done the Nation a great kindneſs. 
As the Author has expreſſed his an- 
ger at this queſtion, in his laſt Book, 
P.46 , {o 1n juſtice it might have been 
expected that he would now have ex- 
plained his meaning, as to point of tume 
| relating? 
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relating to his two Millions per a». which 
he might eafily have done, if he knew, 
as he pretends, 

P. 4. The general amount of our Kxpor- 
tations, and to ſet down in diſtini# articles, 
what is oar yearly amounts of both our neceſ)a- 

and luxurious Importations. 

But ſeeing the Author (notwithftand- 


teft us in the dark, it ſhall be prefumed, 
that jt is for the ſame reaſon he gives 
for not publiſhing an account of the ſaid 
Exports, and Imports, P. 4. That it may be 
# diſcovery and opening of the Kjngdom's ſtate 


and condition, that peradventure is not ad-* 


viſable. A politick caution, he probably 
forgot when he publiſht to the World 
the debts of the Nation, 7 his diſcourſe 
of the publick Revenues and Trade, Part 
the 1ft, 

Happily this Author was the more con- 
eerned at this inquiry about the 64 Mil- 
lions, becauſe it carried with it adeteCti- 
on of his being miſtaken in his firſt at- 
tempt to calculate Trade by his Political 
Arithmetick, which now he ingeniouſly 
confeſſes ; for in this Book he reCtifies ſe- 
veral of his former miſtaken Computa- 
tions and makes others far different; 


Page 


ing the ſaid provocation) has here again 
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Page 376. This tra may perhaps be read 
by ſome whoſe curioſity may not lead them to 
peruſe the forementioned Diſcourſe; upon which 
ſcore, or to help the Reader's Memory, ther 
ſpall agzin be inſerted what (upon the beſt 
_ we can procure) we conceive might be 
the ' general ſlate of Trade about 1688 10 
make up the two Millions Ng ons profits 


thence ariſing. 
per art. 


The Plantation Trade might bring in---600000!l. 
The Eaſt-India Trade might bring in --- 5$00000 
The European, African, a»d Levant Trades 

might bring in — ——— <6O0900 
The Re-exports of Plantation Goods —— 120000 
The Re-exports of Eaſt-India Goods--=--1 80000 


| Page 377. That «pon a better view of the 
Eaſt-Ind 1 Nrrate, hs we were able to male 
the laft year, when the Eſſay was written, we 
find the Exports to India in Bullion ana 
Wares might be about 500000 1. per ann. 
of which the returns might be about 1$000801]. 
wheresf there might be conſumed at home, to 
the value of 13060000 1. when it comes n= 
to the ſecond, third, and fourth hand, as will 
be explained hereafter, and Re-exported 80 
Europe at leaſt 5000001. per ann. which 
500000 |. 149 be ſtated as the clear gains 


by 
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Europe. 

And Pag. 381. To tnake it plain that 
the ſaid 680000 /. per ann; is clear gains 
by that Trade. 

. I, 

Bought at Sales for Foreign) _ | 
Conſumpt ion, per ann. " PRES 

T he returns whereof may add | 
to the European Ball, perb— 180000 
ann. — _ 

Saved by lowering 25 per 
cent. 77 the price of Firegny — I'00000 
S:Uks. 


By lowering 25, per cent. 
— I'00000 


— 


—_ Ali —_—q 


— 


in the price of Foreign Linen 
per ann. —— 
Saved in the expences of Fo- ; | 


— —  — -—— — 


reign Goods of the like nature\, 
in the room of which, Eaſt-In- 
dia Goods are aſe, PET ANN. == 
Saved in the Conſumption P 
of our home materials which 
theſe goods ſupply, and whereby” —100000 
our exportation is enlarged per 
ann. 


- 200000 


On 


- L 4 that Trade, and the ſaid 5000001. per 
© ann, Exported to Europe prodacins 680000 1: 
Leaves 4 gain of 1800001. to the Trade of 


L 
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In all. 1180cod 


As _—_—___ 


Out of mhich dedut# 
for Bullion aud Commei-b— ©500000 
ties Exported per ann.-- 


———— — , 


680000 


— ——— 


By theſe laſt Computations which dit- 
ter trom thoſe in his Eflay on the Eaft- 
India Trade, it may be concluded that 
he publiſhed in his Eflay what he did 
not underſtand himſelf, and therefore it 
fhould not be thought ſtrange, that he 
was not well underſtood by orhers, in 
his former Computations he had reckon- 
ed ſome gains on the French Trade, which 
now upon better thoughts he has left 
out, alter'd his Computations on the Eaf- 
Izaza Trade, and reduced his gooooo L 


gains on the Plantgtion Trade, to 600000 7, 


per ann. and tf gdjuſt his rwo Millions 
per ann. gains (which he was reſolved to 
make up ſome way or other) he has 1n- 
creaſed his gain on the European, &c. and 
India Trade ; which alterations, as they 
diſcover, that the Author was then mi- 
ſaken, as he has ingeniouſlly +” ſo 
they 
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they give ſome hopes, that upon a fur- 
ther inſpeQtion into Trade, he may change 
his opinion again. | 

But tho? the Author would not beun- 


derſtvod by others, that his two Millions 
ſhould 


yearly gain { commence from 1656 
yet he has by ſome expreſſions in this 
Book diſcover'd, that he underſtood it fo 
himſelf. 

' Page 213. We are inclined to think that 
the profit ariſing from the European Trade 
was about 6000001; per an. added to the 
National Stock, which in thirty' years is 
eighteen Millions. 


Page. 53. The two Millions addition of 


Wealth which we have mentioned betame an 
nally converted into National Stock, was the 
effet of « long Peace and & Flouriſhi 
Trade, and was ſeen in the extenſroentſs % 
our Traffick abroad, Richneſs of our Appa- 
rel, and honſhold Furniture, variety of new 
Manufaitures, and in the increaſe of our 
Cattle, Buildings, Shipping, Plate, Jewels, 
Bullion, and ready Monty #nd in the waſt 
frores we had by ts, of our own} Native 
Goods, and of, Foreign Commodities. 


\ 
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Here he. not only ratifies the 'gains of 
two Millions per a»num,, but by his words 
long Peace and flouriſhing Trade makes 
it ſtronger, that it might be underſtood 
for many years, and gives an anſwer to 
the queſtion, where it was to be found, 
or -in what it confifts : the examination 
of theſe particulars ( which he notes as 
Riches gotten by Foreign TradzY may 
probably diſcover that the diſtinQtiods be- 
fore mentione1, as the getting of Riches 
or Treaſure, are neceſſary to be obſerved 
and reſpeQed in all conſiderations refer: 
ing to Trade, and by affording ſome uſe- 
fal informations, make ſome amends for 
the time that has been lolt, in anſwering 
his RefleQions upon that Queſtion , 

It-has «been already aſſerted; that the 
paining of Riches or Treaſure from Fo- 
teigners by foreign Trafftiek , ſignifies 
the bringing into the Nation ſome Spe- 
cies or Commodities that by being valu- 
able and durable, and capable to be ufe- 
tul and ſerviceable to the Nation ce Bo- 
dy Politick ; and of more value than was 
exchanged for them, can only deſerre go 
be eſteemed the Riches of the Nation : 
Extenflive traffick, which 1s here far{k ciant- 
ed in theſ: particulars, is no denomina=« 
tion of Matter; or Species; bat a general 
name, or not:on, tho many Arguments 

F+ may 
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may. be drawn from it to prove we had 
Trade, yet none to prove that we got 
two Millions per 4zzum in thoſe years by 
Trade, and as it carinot be diſtiaguiſh'd 
what part of extended Traffick is owing to 
our ProduQs, Labour and natural advanta- 
ces , or to gainsmade by foreign traffick; 
{0 it cannot be computed what proportt- 
on of it is part of this two Millions an- 
nually gotten and converted into Natio» 
nal Stock. 

Richneſs of Apparel and Furniture, 
doth indeed conſiftt of ſeveral ſorts of 
goods, ſome of our own make, and ſome 
procured from foreign Countries, in what - 
proportion*tis impoſſible to be diftinguiſh- 
'ed; but asſuch as are made of our own 
materials, and by our. own people,-can- 
not be 6G. ranks as Riches gotten - from 
Foreigners, or by foreigatraffick, {o ſuch 
as are procured from abroad in exchange 
of our Goods, unleſs durable and laſting, 
do not deſerve to be eſteemed Riches, 
And 1t a Nation be run into an extrava- 
pant way of living, and purchaſe ſuch 
oy our Bullion ſent out, then they will 

more deſerve to be eſteemed as an ad- 
dition to the Riches of the Nation, or as 
true marks and figns, that a Nation 
has increaſed in riches, than that a 
voung Spark 1s grown rich, or has 
added 
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added to his ſtock, becauſe he hath laid 

out a. good part of his Patrimony, in a 

gaudy Suit or ſumptuous Equipape. 
Variety of new Manufattures if he 


mean of our own make (as may be '/pre= 


ſumed, becauſe he mentions Foreign 
Commodities afterwards) they are moſt 
made'of our own materials, improved by 
-our labour, and.cannot be reckoned as got- 
ten. by forcign traffick, 'tho ſome. of che 
- materials -he procured from abroad; and 
foreign Trade hath given a great: help 
to: the increaſe of ſuch Manufactures, and 
they are convenient for uſes/at home,' ard 
abroad, yet it doth not followthat there- 
fore, theſe Manufactures muſt be made 
a. part 'of his two Milkons, additional 
"Wealth gotten by forcign Trainck. 
The, 1ncreafe of out”; quick Stock may 
with more / reaſon be attributed to thetare 
-of our Landed-men, | in-ipermitting} heir 
Cattle, #«.: to procreate, than to foreign 
/Trade, :fox-tho the V ictualing of Ships tor 
foreign {Ao and her help to the- con- 
-ſumpriowof our Proviſions, yet.neither. the 


Cattle, nor: the Lands on which they 
'feed, nor the Improvements: made- on 
them, are:brought in from abroad.. 'The 
increaſe 15 owmg to the lengrh of tune, 
'the multzplving of people, :an1' addition 


2 of 


too AVindication of ſome Aſſertions 


of induſtry at home, as well as the 1in- 
crea of buildings, which are alfo the 
produce of our labour, -helpt by the cir- 
culation of our Coin; for tho many Houſes, 
have been built by perſons who have got 
; Eſtates by Trace, yet as {uch Eſtates may 
be gotten at home, by _ made on our 
own people, ſo ſuch buildings ought not 
- to be reckoned as Riches gotten from Fo- 
reigners,' and where Houſes have been 
built by perſons that have got their E- 
ſtaresby foreign Traffick, ſuch buildings 
ought not to be reckoned as ſo gotten, 
but the Gold or Silver, or what elſe th 
- brought in, that enabled them to build 
ſuch Houſes. And ſeeing our Ships are 
built with our own timber, | and their 
value doth chiefly ariſe by that, and. the 
labour of our people, by building, caſting 
the Guns, &c. therefore they are lyable 
alſo to the ſame objections: ( ſome fo- 
reign materials, excepted) and the like 
may be objected againſt ſtock in native 
- growth. ; 

And as for Stock in foreign Commodi- 
ties ſometimes we have more, ſometimes 
leſs, as the Markets may riſe or fall, and 
it doth not appear that we had more in 
1688 than in former'years, unleſs brought 

j1 at that time upon proſpe& of the "__ 
| an 
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and if ſo, then they ought tobe reckon- 
cd as accidental, and not as a ſtanding 
laſting Stock. But as the beſt that can be 
ſaid in favour of ſuch Stocks in foreign 


IOT: 


Commodities, is that they were purchaſed 


in exchange of our Products : ſo unleſs 
it appear, that what was' brought in was 


much more durable, valuable, and fer- 


viceable for the Nation, than what was 
ſent out, ſuch Stock ought ro be reckoned 
only as an exchange of Goods, and not 
as an addition of Wealth to. make up his 
Article of two Millions. 

Plate, Jewels, Bullion and ready Mo- 
ney, ſhould be agreed to be an ad- 
dition to the Wealth and Treaſure of the 
Nation, and to be a good Article to make 
up his two Millions per az. gotten by 
foreignTraffick,if theAuthor had made our, 
that we had any increaſe of thoſe Species 
in the years he mentions, bur if it appear 
by what has been already offered upon 
that Subjet, that we had decreaſed fo 
much of our Coin and Bullion betore the 
year 1688, and that our Jewels or wrought 
Plate ( if we had then more than in tor- 
mer times) cannot make any ſufficient 
amends for it : then it mult be agreed, 
that the particulars the Author has enume- 
rated, arc ſo far from making out where 
| H 3 we 
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; w e could have found az. 1638, 64 Mil- 


l;ons or 32 Millions, or what- other ſum 
he means, by the twoMillions annually 

otten by Foreien Trafhck, in the Trades: 
Be mentions , - converted into National 
Stock ; that nothing confiderable can be 
colleted from thoſe particulars, to an- 
ſwer or make amends for the Coin and 


Bullion we conſumed in thoſe years, and 


if not, then 1t muſt be concluded, thar 
we have decreaſed our Riches by Trade 
ſince the year 1066, 

But perchance this Author may be belt 
convinced that his aſſertion is nor well 
grounded ( tho it be left to himſelf tode- - 
termine, from what years his two Mil- 
lions ſhall commence) by arguments 
drawn from his own Computattons. 

Page 49. by the rules of that Political 
Arithmetick, which is our guide in all: theſe 
matters it aoth ſeem, | 


4 
to 


That the Stock of England 
Was anno 1600 about 
That in thirty years it near 
aoubled, and anno 1030,->— 28000000 
was about, 


t—17c00000 


that 
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That in thirty years it doub- 
led, and anno 1660 was > =56000000 
| about | 
That from 1680, to 1688, 
it above half doabled, and — 88000000 
was 1688 about 


. . 

This Scheme is calcalated upon a general 
view, ana inſpeition into the Kjagdoms ſtate, 
ana every Article of it may be made out and 
Juftified, by as plain demonſtration as an 
thing of this nature is capable of. 


By this Scheme which is confirmed þy 
my Author, with. very great aſſurance 
he- makes the Stock of Eng/and to have 
increaſed 32 Millions, from ar. 1660, 
to ax. 1688, which being 28 years , is 
1,142,857 /.02 5s. 104. per an. To make 
this up, he tells his Reader in the lame 
page, that the matters comprehended in 
his account are coined Gold, coined Sil- 
ver, Bullion, wrought Plate, Rings, Jew- 
els, Furniture, Apparrel, ſtock for "Trade, . 
Conſumption and live ſtock in Cattle, 
and for fear he ſhould have torgotten 
to have enumerated any moveables that 
might be eſteemed Wealth, Stock- or 
Riches, four (boundleſs,) &c. are added 
and the word Conſumption 15 crowd 

H 4 ed- 
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On STIR. 7 


- ”—"—_—_ 


ed in, as a matter or thing that might 
be accounted Wealth. 
It isan approved rule in common Arith- 
metick, that where the ſum total is known, 
if the ,particulars differ from the ſum to- 
tal, that the account cannot be true. 
The ſum total of all our increaſe of 
Wealth, by our Products, Labour, ,and 
all foreign 'Trades and ways whatſoever, 
by our Authors account, page 49, is af- 
ſerted to be 32 Millions, from 1660, to 
1688, that is 1,142,857. 02, 10 per an. 
which makes the ſaid 3 2,000000 
It is convenient to ſee how his particu- 
fars agree with his Sum total, according to 
what may be gathered from them as they 
are ſcatter*d in his ſaid Book, page 47, 
which is reform*d p. 376, "9 


On the Earopean, Afri- 
can,and Levant Trades 
600000 /. per annum, > 16,800,000 / . 
which in 28 years a-y | 
mount to 

On the Ez/t-I2d;a Trade 
at 500000 /. per annum 5 14,000,000 

in 28 years . 

On the Plantation Trade 
600000 /. per ar, for 28 16,800,000 


years 
| On 
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On the Re-exportation 
of Plantation goods 
1200000 /, per an. 03,360, 000 
| in 28 years 
On the Re-exports of 
Ezſt India goods 
: 180000 /, per ap, - 05,040,000 
| 28 years 


56,000,000 


Page 413. The Author] 
; computes that we have 
12 Million of fleeces of 
Wooll,and paze 414,that 
our Wooll .improv*d a- 
: mountsto 8 Millions per 
an. of which reckoning 


but one quarter part to, 56, 000, 008 


beanadditionotWealth 
to the Nation, becauſe 
he ſays that only two 
Millions is alailly EX= 5 
ported, and can only 
be accounted as a clear 
gain to the Kingdom, 
amounts to in 28 years. | 


—— 1 12, 000, 000 


By 


»—- -———— 
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———112, 000, 000 
| By the increaſe of quick), | 
' Stock, and the labour 
if of our People in our | 
Mines, and Fiſhing | | 
Trades, &c. it may be | 
I. computed that about 
"*þ one Milhon per annum 
\v4þ more has been added | 


028,000,000 


8. to our Stock or Riches, | ; 
."n which in 28 years is } 
The ſum total 32 Milli- _— — 
ons : the Particulars x 40, 000, 000 
Ds —— 


Andif the Author ſhould appeal from 
theſe particularsto his reſerve, as tocom- 
[1 mencement of time, as he will not be 

[i able tomake any material objetionagainſt 
| the addition of Wealth propoſed to ariſe 
from our products and labour and improve- 
ments at home, ſo he has bound him- 
: ſelf alſo up, page 213. (asto gains) on the | ( 
' thi European, Africay and Levant Trades, | - 
ih and it is well known, that the Ea#-Ind:a | 
| Trade has been driven at a great height | 
ever ſince 1673, and thePlantation Trade | 
even trom the year 1650, ſo that it will | 
be very difficult for him todraw from | | 
thence 
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"hence any very good argument to-ſup- 
port his computing faculty, | 
Tf it be objeQted the gains of two Mil- 
lions per an, placed made by Foreign 
Trade, is to be underſtood as ariſing from 
our Products ſent out, and that therefore 
the other three Millions on our Wool- 
len Goods, Product, and Labour, ought 
not to be reckoned alſo, then it will tol- 
low, that we have made no addition to 
our Riches by the improvement of our 
Wooll, Products, or Labour, or elſe no- 
thing by Foreign Trade, whereas the Au- 
thor has aſſerted, Paze 376. That there 
was two Millions gotten annually by the 
Foreign Trades he mentions, and Page 
414" That we export yearly two Millions 
in Woollen Goods,iand P. 3. That of thoſe 
Commodities, viz, Woollen Manaufattares, 
Fin, Lead, Leather, Fiſh, whatever me Ex- 
port yearly is a certain Wealth to the Kjng- 
dom and is the foundation of all commerce : 
Therefore the miſtake (if any) in this 
Computation of One Hundred and Fourty 
Willions, will be belt detected by the Au- 
thor*s giving in his next Book (accord- 
ing.to the Ability he pretends to) an ac- 
count of the Wealth we got in thoſe 28 
years 1n - diſtinct articles, how much 


by, 
| ,." _— 
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The Plantation Trades. 

The Eaft-India Trade. 

The Exaropean, African, and Levant 
Trades. | 

By our Woollen Goods. 

By our Fiſhing Trades. 

By our Mines, Leather, Proviſions, 
&c. Exported, 
And by our increaſe of quick Stock, 

and Improvements at home. 


That he may ſee by his own accomprt, 
fo made up, how ill his Computations a- 
free, which will be of much more uſe, 
than his Anſwer to the deteQtion made 
of his looſe Computations and Reckon- 
ings on the —— ron Trade. 

Page. 48. The Computations ſet down 1x 
our Eſſay have a better Foundation than 
our Merchant can comprehend, or have any 
Idea about, whoſe limited underſtanding and 
narrow mind, ſeems never to have had any 0- 
ther objeft, than his own private Dealings 
from Port to Port. 

Though ſuch reflettions may be agice- 
able to the Authors Education ; yet they 
cannot be ſo ſerviceable to make a Judg- 
ment upon the matters conteſted as ar- 
guments or reaſoning upon things. 


it 
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If it be objeed to the aforefaid Com- 
putation, that our Woollen Goods are pe- 
riſhable, and that many of them, as well 
as our. other Products were conſumed at 
home, and that therefore they ought not 
to be Computed as an Additionof Wealth, 
it is anſwerd, "That only one quarter part 
of their value, is reckon'd as- an Addi- 
tion to our Wealth, and the' other three 

uarters, allowed to be confumed, but 
hen it, is expeted that the 'ſame 'argu- 
ments ſhall be admitted as to riſhable 
Goods brought in by Foreign "I rade, and 
that in Computations of gain on Foreign 
Trade, only ſuch ſhall be eſteemed an 
Addition of Wealth or 'Treafure to the 
Nation, as remain and continue durabfle 
and uſeful for the whole Body, which 
are:the Species of Gold and Silver, as that 
only 'which converted into Coin, becomes 
a- publick Stock for the | Service of all, 
for ſuch other Commodiries that.-havebeen 
brought in by Foreign Trade, | that re- 
main for publick uſe, will- appear to be 
inconſfiderable in' value, compared with 
thoſe Species, therefore if 'we have con- 
ſumed our Gold and Silver, it will juſti- 
he: the aſſertion, that has occaſioned much 
of this diſcourſe, That we hawe decreaſed 
our Riches by Trade ſince the year 1666. 


*As 
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As from thoſe inſtances it , may be in- 


F ferred that the Author's Computations 


are very uncertain, ſo.upon a further con- 
ſideration it wyl appear, that to take our 
informations as to what is paſt, or our 
meaſures for the management of our Trade 
or for the increaſe of our Wealth for 
the future, from ſuch Computations will 
be dangerous. 


What he pretends to. make out, Pap. 


3, as to the annual income of Land, Trade, 
the expence of the whole People, both in 
War and Peace, how much the Natio- 
aPs Stock increaſed in time of Peace,:and 
impairs in time of War ; and what he 
aſſerts P. 29. as to the'general rental,P. 
49. as to the Stock of Exgiard from tume 
to time, 'P, 106. the State: of Holland ns 
to debts, 'jiacomes, &c.: P. 366. how 
people may be: ſuſtained by the Rents 
of Land, Trade, and Labour, 1n  Exs- 
land, France; and Holland, and his ſeveral 
affirmations: and accounts of: Gains ma 
by Trade. Ol DIPS 
As it appears upon the firft view that 
ſuch things are.difficult if not_umpoſſible 
to be Computed, {p it cannot be expett- 
ed, that any man in thus ſenſes, ſhould 
give Credit to ſuch Computations, with- 
out a ſight of vouchers--or. proofs —_— 
o wou 
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would conſiſt of fo many | Articles, and 
be ſo Voluminous, that few would think 
it worth their Labour to peruſe them, 
and then either allow ſuch Calculations: 
to be true for much the ſame | Reaſon, 
as ſome do ſtrange ſtories told by 'Lra- 
vellers of Foreign Countries (becauſethey 
will not take long journeys to diſprove 
them) or rather not believe them at all, 
which will be found the ſafeſt way, and 
to judge of ſuch things according to rea» 
ſon, or, by what we fee or find by Ex- 
perience. 18 

Tho? it is not doubted, but that Mr. 
King's Schemes, upon which the Author 
ſets up; have been perfeted with grear 
Labour, and deſerve. to be eſteemed-as 
great Curioſities, and that they may be 
of uſe 1n inquiries, about Rentals, Wealth, 
Stock, Trade, or Coin, and to make Con- 
jectures, where there 1s a neceſſity that 
ſome gueſs muſt be made, and that-the 
Author has fairly quoted ſome parts of 
them, and that there is matter m:them 
to be a Foundation for Writing large 
Volumes, and that they may ſerve as 'a 
means to: bring thoſe -matters they con- 
tain under debate, yet rhey ought not to 
beadnutted 1-4 Rule to make Concluſions. 


There- 
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Therefore if we ſhould follow the Authors 
Opinions which are moſt grounded upon 
theſe Schemes, becauſe he gives them the 
=T Title of his Politica! Arithmetick, we 

| bein as much danger to be miſlead as 
a man, that in a dark night follows A Wl 
with a Wiſp. 

But tho? the Schemes and Computations 
from which he has taken his meaſures 
and his aſſertions grounded on them, are 
liable to theſe obje&tions, yet ſome of his 
advertiſements have a better Foundation, 
eſpecially that, Pag. 68. and the Landed 
Gentlemen, ſhould not be miſlead by narrow 
minded Perſons, who raiſe objettions againſt 
particulars, and make conclu tw in ſingle ins 
ſtances, without having looked into the whole 


and conſidered how the gener al balance ſtands, 


This being a very good caution, No- 
thing ſhall be added to it, but that as fome 
men have narrow thoughts, ſo others have 
too wide, and are too apt to run up Caſtles 
in the Air without minding Foundations, 
and that tho? it be the intereſt of every 
Landed Man to encourage all Improve- 
ments at home and all Fobeies "Trades 
whatſoever, that are carried on or bottom- 
ed upon the} Exportation of our Pro- 
dufts and ManutaQtures, or Goods pro- 
cured in Exchange for them. Yet -to be 


careful how they encourage Trades that 
are 


/ 
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ate carried on by the Exportation of Bul- 
lion) leaſt, at laſt; they find their Pockets 
emptied of their Money, while a fair ſto- 
o 1s. telling them to their face. When 
they ſend Money to the markets to pur- 
chaſe Goods that have been — at 
home, with their own Wooll, or ave 
been procured from abroad-in return of 
our own Product, ſuch Money ſent to 
London, or any other Market, for that, 
or any ſuch uſe, will circulate in a 
ſhort time, and return to the Country 
apain, to purchaſe more Wooll, or to 
carry On thoſe Fabricks: But when 
itis ſent out of the Country to be laid 
out in Goods that are purchaſed abroad 


- with our Money, That Money will be 


exported to purchaſe mgre ct the fame 
fort 'of Goods abroad, and never return 
to them, and that if they depart from 
fuch Rules and Maxims, and accord- 
ing to the Authors two propoi:tions la:d 
down, in his Effay on the Ezjt India Trade, 
P. the 29. in order to have ther Wooll 
fold cheap, they may ſoon lee the 
price of their Wooll and Products brought 
ow, and the people very poor tor want of 
Coin to imploy them, and be at as great 


a loſs to find out any Treaſure gotren by 


ſuch foreign Traffick, as the Author 1s 
I tO 
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to find out, his one hundred and fifty Mil. 
lions of the Bullion, that has come from the 
Weſt Tadies in his faid Book, p. the 12, 
or the Executors and Legattees of Eſquire 
Wickham, what was left them by that 
Famous Will.* 
ap orga fear this caution ſhould 
not be ſufficient to the Landed men,to ſe- 
cure them, againſt being miſled by wrong 
Notions, has thought good to preſs the mat:- 
ter further, by Arguments grounded on 
Intereſt, to make this caution effeCtual. 
Page 324. When the young Nobility and 
Gentry employ their time and thoughts care- 
fally to inſpett and conſider the Kzngdoms 
foreign traffick, they will evidently ſee, hon 
much their Land-intereſk depends upon. it, 
they will find as Trade brought land from 
12 t0 25, and the general rental from 6 to 
14 Millions, and the Kjngdoms capitd 
from 72 to 252 Millions ( reckoning 
I.ands, Tenements, Fereditaments and per- 
ſonal Efates 18 years purchaſe at a medium) 
ſo it may bring Land from 25 to 50 years 
purchaſe, and Lands, Tenements and Here 
dit aments, &C. jrom 16 to 36 years pat- 
chaſe, the general rental from 14, to 28 
Millions, and the Kingdoms Capital from 
252 to above 1000 Millions. 


The 


EY relating to Coitt and Trade. 
The Author did very wiſely todirect th's 


| paragraph and othersp. 322, tothe young 


Nobility and Gentry, for the Aſſertions are 
ſuch, that he had reaſon to prefume, they 
would not be believed by thoſe that were 
ofage,there being ſo many viſible cauſes for 
the advance of Lands, and increaſe of the 
Kingdoms Capital, beſides the advantag:s 
we have by foreign trafhck, for without 
detrafting from the juſt merits of foreign 
Trade, much of the cauſe mult beattributed 
to the alterations made in our Coin, which 
has been altered in ſeveral Reigns, arid ad- 
vanced;the Silver Morſfy from the making 
of 20 5. 3 4. out of a pound troy, to be 62 5 
out of a pound troy, as it now ſtands ; alſo 
to the increaſe of People, improvements by 
kngth of time, and the increaſe of Riches 
arifing from our labour, and induſtry at 
home, for Riches ſo gotten, did of courſe 
occaſion an increaſe of purchaſers, and ma- 
ny bidders in all cafes, will advance the 

price of any Commodity that is to be fold. 
And what more particularly has been 
the cauſe of the advance of Lands and 
Rents, was the increaſe of our Coin, 
which is ſolely due tro foreign Trade, 
but it was gotten when we exported in 
oods more than we imported, and there- 
y kept our Coin cat home, inſtead of 
T 5 {end- 
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ſending it out, but if we fhould now 
be miſlead to go the contrary way, and 
by ſuch methods decreaſe it, in a ſhort 
time Lands and Rents. as well as all 0- 
ther concerns will ſoon find the effect of it, 

By the Kingdoms Capital, it 15 not 
very ciear, what he means in this Pa- 
ragraph. For, | 

Paze 27, 28. Where he computes the 
Kingdoms Capital to be 252 Millions, he 
enumerates only Lands, Tenements or 
real F ſtates. 

Page 49. He found by his Political: A- 
rithmetick, that wi had azno 1688,, 1n 
Stock conſiſting of Gold, Silver and all 
other things uſually reckoned, Perſonal 
Eſtates 88 Millions. 

But now paze 32 5, to make up his 
252 Millions for the young, Nobility and 
Gentry, he reckons, Lands, 1 enements, Here- 
ditaments, Perſonal Eſtates, and computesall 
at 18 years purchaſe, whether our 88 
Millions be not loſt or funk by thoſe words, 
and all included in the 252 Millions, or 
whether we have 252 ' Millions and 88 
Millions, in all 340 Milltons, is not plain, 
nor how the Kingdoms Capital can be ad- 
vanced by his method from 252 Millions 
to one thouſand Millions. 


But 


It 
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But it is ſuppoſed, the young Nobility 
and Gentry, will not conclude, that the 
increaſe from 72 Millions, to 252 Milli- 
ons, or to 340 Millions, or what he means 
to be the ſum total of the Kingdoms ſtock, 
and Capital Stock, is all owing to foreign 
traffick, untill it be made our and aſcer- 
tained , what Stock or Treaſure, there is 
now, or was inthe Nation 1688 of any 
conſiderable value that has been gotten 
trom Foreigners, by Foreign Traifick, 
(excepting our Coin, wrought Plate or 
Jewels) and that they will wiſely ditti:.- 

uiſh between the help that Foreign Trade 

as afforded towards advancing the value 
of Lands, by the Conſumption it has gi- 
ven to great quantities of our products 
abroad, and by Gold and Silver brought 
home, and what is owing to our natural 
advantages and improvements made by 
the labour of our people, and rhe care and 
induſtry of their Anceſtors, 

And being the Author has acquainted 
the Landed-men, paze 168, after a long in- 
quiry into this matter we have reaſons to 
think that the ſums out upon land ſecurity, 
has for [ome years been about 20 Millions, and 
and that about one 15th part of the Lands, and 
other Hereditaments of England are 1/27 Mort- 


17 


gaze, Tho it be hopel that the Authors | 


computing faculty has faiPd him in this 
1 3 at 
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*at leaſt three quarters of the ſum men- 


tioned, yet the young Nobility and Gen» 
try whoſe Eſtates are in Mortgage ſhould 
conclude, that if their Lands can only be 


diſcharged by the payment of Coin, that 


the belt way will be-to keep in the Na- 
tion what we have, unleſs the Author 
can give better aſſurance than he has yet 
propoſed, that if it be ſent out, it ſhall 
certainly be brought back again with an 
increale; 

As the Author ſeems to conſter every 
thing that tends to hinder the Exporta- 
tion of Bullion to be a dangerous Notion, 
and contrary to the Welfare of this Coun- 
try, {o what tends to make out that we 
have decreaſed our Riches by Trade, 
ſince az. 1666, he would have it amount 
to an affirmation that we have always 
rather loſt, than got by Trade, and as he 
makes no ſ{cruple to ſtretch, ſo not to 
milquote words. 

The little Tract he mentions, after j1a- 
ving enumerated the uſes of Gold and 
Silver, fays, p.7. That Jewels, Lead, Tin, 
or Iron, ( tho durable) ao not (fo well) 
deſerve to be . eſteemed Treaſure. The Au- 
thor prints and refle&s p. 61, We can by 
20 means agree with the principles our Lis- 
bon” Friead would eſtabliſh, That Lead,Tin, 

0} 


or Iron, (tho durable) do not deſerve to be 
efteemed Treaſure , which is grounded up- 
on a mi{quotation, ſo groſs as that it ſhall 
not be imputed to the Author, but to 
ſome fault in the prints. 

Page 435. The Author returns to the 
Book mentioned, 1intituled, A diſcourſe of 
Trade and Coin, and taking notice of fix 
pages, in which our good Trades, were 
on y named, that they might be improved 
and encouraged, and _— to take 
notice of fifty pages that immediately fol- 
lowed,where the ſame Subje& is purſued 
upon ſuch Trades , -as were: ſuppoſed to 
have an over balance, and that therefore 
they deſerved more conſideration, he 1n- 
ſults p. 336. We have here from his own 
words ſet down the Map he has drawn of our 
Foreign Traffick, to ſhew, what an ill riſing 
ground the City of Lisbon is to ſtand upon, 
for one who pretends to give a View of the-whole ' 
Commercial World. 

If the Author had purſued the 50 pages 
that followed , he would have found, thar 
the Map was drawn larger; and alto 
p, 153, that, nothing but ſhort hints was 
deſign'd by that Tratt, and no ſuch 


.thing pretended, as to give a Veiw of 


the Whole Commercial World. 
= BE As 
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As to the City of Lzsbon, it is ſuppoſed 
that the City or the ground it ſtands up- | g 
on, 15as good to take a view, or to make || a: 
a judgment of Trade, as the Authors Clo. || a 
ſet (tho never ſo well furniſhed.) For as || a 
gond Fooks cannot help ſome mens un- || al 
derſlanding in any caſe: So neither all |} p 
mens underſtanding in all cafes; nor be Þ h 
made a f{ccurity againſt all miſtakes, AJ tz 
Famous Author gives an inſtance in Dox. || C 
Quixor, who after he had filled his head | c 
with Notions of Valour and a great opint- 
on of himſelf by reading Books of Chi- 
valry, yet in the purſuit of his Knight 
Errantry miſtook Windmills for Gyants: 
The Authors Cloſet, it may be preſumed 
by his writings, is beſt furniſht. with 
Hiſtory, and Books relating to: Politicks 
and Government, which tho they may 
have enabled him (at leaſt in his opinion) 
to correQ and direct great Miniſters, and 
all managers of the Publick Aﬀairs. Yet 
as the crowding 1m of ſuch. matters with 
his diſcourſes about Trade could not be, 
without perplexing his thoughts ; ſo- that 
may be the occaſion he has made ſo ma- 
ny miſtakes in his computatians and  opt- 
nions about Trade, | 
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Tho learning ought to be admired as a 


great advantage to them that have it, yet 


as the reading of Books only never made 
a compleat Lawyer, or Phyſician, ſo not 
a compleat Merchant. There being in 
all profeffions, a praQtical or Mechanick 
part, which cannot be reached but by the 
help of Experience. Tho the Author 
takes notice of ſome books he has in his 
Cloſet upon the Subject of Trade, parti- 
cularly, Britannia Languens and Mr, Fortreys 
which have many good and true Notions 
andObſervations, yet itappears thatthe Au- 
thor, has made hittle uſe of them, for they 
not agreeing with his opinions, he only 
picks gutone weak paſſage of each, and 
paſſes by the SubRantial part in Silence 
deſpiſing all Information as well as Ex- 

icence, and therefore, it ſhould not 

admired - that there are fuch contra. 
dictions in his Notions ; as they rgfer 
one to another, or tothe practical part ; 
or that. he ſhould in his compurations run 
into Errors, and Miſtake, Loſs for Gain, or 
the- Dr, fide for the Creditor ſide. 
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Page 210. Page 219. | 


We ſhall endeavour We agree ſo far with || 
to fhew that general- that Mr. P---when we 
ly  ſpeating whatever ſpeak of Trade in gene» || | 
the returns are more ral. the gain isſo much | 
worth than theCommo- only, as the Nation 
dity exported, the Na- doth not conſume of 
tion is ſo much a gain- the Imports, but either 
er let the Commodi- lays up in commodities 
ties be Periſhable or in Specie, or converts 
not. into money or ſome 


ſuch adequate Trea- 
ſare. 


Theſe two Pg ws here taken 

| notice off, not only uſe they ſtand 
in direct oppoſition, but to diſcover how ' 

his*miſtaken Notion, p. 216. hath lead 

the Author, into a way of reckoning Loſs 

for Gain. | 

Suppoſing one Million of our Coin (af- 

ter converted into Bullion ) be ſent to [z- 

dia, and laid out there in Silks and Muſ- 

lins, another Million to Frence, and laid 

148 out in Wines, -another Million to Spain, 
430 and laid out there in Fruit : and =m - 
' 108 | thele 
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theſe goods are brought home ſafe, and 
ſold by the Importers to our own people 
at Cent per Cent profit, and afterwards 
by the Retailers, with good profit to 
them, and that none of the faid Goods 
are re-exported, but all ſpent at home. 
According to the Authors Notion,p.210. 
and way of reckoning, here mult be three 
Millions got to the Nation, which is fo 
far onthe contrary, that by ſuch a Trade 
here would be three Millions loſs ; for 
the Gold or Silver, which would' have 
been a laſting durable Stock to the Nati- 
on, ifit had been kept here , will by ſuch 
a Trade be conſumed ; and what brought 
in; bein the Dreyns, or on the Dunghull, 
ina ſhort time, and not in being to make 
any amends for the decreaſe of our Gold 


and Silver. | 


The Author cannot object that this 
opinzon of his p. 210, ought not to be 
extended to Gold or Silver exported, nor 
periſhable Commodities ſpent at home , 
becauſe he has uſhered it 1n with a Para- 
graph, p. 209. which explains the matter, 
and p. 210, witha general condemnation 
of all opinions to the contrary. 


And 
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z _Andas he has in his Computations in | " 

| ſeveral places miſtaken Loſs for Profit, fo | © 

i other places, the Debtor ſide, for | 

the Creditor fide, in making up his Ac- Þ * 

counts, it computing the Stock of the oh 

Nation, and gam by foreign Traffick. ſu 

P. 167. That ſuch Stock as was former- ty 

ty in Money, Plate, Jewels, &c. is gone a- || ©< 

way by degrees into other Countrys partly to if 

maintain the W ar, ana partly to <9 what | Þ 

we have been over balanced in Trade, by rea- || "! 

fon of our Loſſes at Sea ;, and in its ſtead, | 

we have here at home, Stock of another kind, b 

that ts Credits on the pablick. | _ 

'P. 168. So that there was a Sum exiſting || © 

only in Credit, pablick or private, amount ime b 

to Thirty four Millions. j 

If there be 34 Millions owing (tho? : 

it is hoped it is not now above halfſo || 7 

much) the words exiſting in Credit pub- || * 

lick or private will not excuſe its being || © 

a Debt either to Natives or Foreigners. || © 

And if fo, then it ftands on the wrong || ' 

fide, to be called a Stock or the Stock of || ' 

the Nation, which with his miſtakes in || ! 

Computing the gain made by Foreign || | 

Traffick, and the Wealth of the Nation, | 
already taken notice of, may ſufficiently 
demonſtrate, that the Author doth not 

go by any good rule in his Computa- 

tions. His 


His Reflections begun P. 327. have 
no Foundation ; but upon concluſions 
made upon premiſes of his own Coin» 
ing : for in the tract he mentions, there 
are no ſuch aſſertions as he inferrs, the 
Sums that are there put down, being bur 
ſuppoſed, as ground for an inquiry, to 
find out what Bullion had been Impor- 
ted and Exported or Conſumed at home ; 
if they had been altogether FiQitious, yet 
being offered only in order to find out 
the truth, it had been no more than what 
is uſually practis'd in the like Caſes ; 
but they are ſo tar from being ridiculous 
as this Author repreſents them, that if 
out .of the account he has ſtated, he a- 
bate 17,400,000 /. on his Article of the 
French Trade, which according to the 
Print ſhould be but 12600000 /. at 
700000 /. per 47. for 18 years, whereas he 
reckons 30,000,000, which is from his 
own fancy, and abating more 3 Millions 
onthe article for Silver-Lace,c. there he- 
ing no time prefixt for that, and account 
the Importation of Bullion at 600000 / 
per ax, for 40 years, as there mentioned ; 
what will remain conſumed of . our old 
Stock 1s Nine Millions, which it may be 
feared, does not differ much from the 
truth of the Caſe, as for what he Col- 


lects 


relating to Cain and Trade, | I25 * 
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les from P.84.That cannot juſtifie his Cal- | 


culationof zo Million, - on the French trade; 
unleſs he can make out, that the words, 
Vaſt quantities of Gold and Silver, muſt fig- 
nifie a Million at leaſt, and that nothing 
of the over balance of the Trade of one 
Country can be ſatisfied by = Exchange 
or Circulation of the Product of Goods 
ſent to, or from another Country, which 
will ſtrike at the root of the Ezxſf-India 
Trade, and therefore it's ſuppoſed he will 
not offer to' maintain that point, but de- 
pend on what he there adds to juſtifie his 
reflettions. 
P. 329. There is nothing here ſtraiwd, 


and what we have laid down 4s 41 undeniable 


Concluſion from his own Premiſes. 
From which it may be obſerved, That 
a miſcomputation of 2o Millions is no 
ſtretch with the Author, and that he 
cannot forbear, running intoa heat, when 
any thing comes in his way, that tends 
to make us ſenſible: of the uſefulneſs and 
{tate of the Nation in reference to our 
Coin, which cannot ariſe, from any con- 
cern he can have, that it is decreaſed, be- 


cauſe he has poſitively aſſerted, That Mo- 


is no more at bottom, than Counters to 
reckon with : therefore' it muſt be from a 


fear, that the door ſhould be ſhut to _— 
er 
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' der its Exportation, that we may not con- 
. | ſume the reſt that is left, for which finding 
himſelf at a loſs for good. arguments to 
-- | Silence his Rn he makes uſe of his 

Reflections, for which, as he doth not in- 
ſtance, {o no provocations were given 
him in the tracts he mentions. 

But the Author having given ſome in- 
1 | ſtances in ſome Paragraphs, P. 2x5, and 
280 onwards, that he has now atlaſt ſtu- 
1 | died ſomething of the A B C of Trade, 
_ | upon which a general knowledge may 
be better grounted, by reaſoning from 
Matter, nd” Things, and what 1s uſual- 
; | ly practiſed in the courſe of "Trade, than 
b om reaſoning by Figures, or drawing 

concluſions from Schemes, Calculations, 
& | or Aﬀertions, 'that have no good Foun- 
» | dations ; therefore an Examination of 
> | ſome of thoſe Paragraphs, may be of uſe 
1 | to bring the matters in diſpute nearer to 
5 | an accommodation. 
1 P. 215. That the bulk of this Nation's 
l Trade, did amount to about 10 Millions per 
ann. and that ro gain yearly two Millions » 
there muſt be 20 per Cent. profit by Trade 
in general, wh:reas the Merchants think them- 


a ſelves happy with with a Clear and Conſtant 
, gain of 12 per. Cent. 
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The Author does not diſtinguiſh how 


- much of the 10 Millions, ſhould be rec« 
koned Exported, and how much impors 


ted, therefore the proportions ſhall be 
taken to be, according to the Calculation 
mention'd in the -prececding part - of this 
diſcourſe 4 Millions Exported, 6 Mulli- 
ons Imported ax. 1688, in order to en- 
quire, whether this be a good argument, 
that two Millions were gotten the year 
1688 as the Author would have it. 

All Computations of gain on Foreign 
Trade, muſt be calculated upon the dil- 
burſment, or firſt coſt of the Goods: ſent 
out, the 6. Millions brought home, is not 
a new disburſment, but a continua- 
tion of the firſt 4 Millions, in order to 
bring home returns to make profit by 
what was ſent out. As the adventurecou'd 
not be over, nor the accounts adjuſted till 
the returns were brought home, ſo the 
gain can only be computed upon the 4 
Millions ſent out, which: at 20 per. cer, 
amounts to but 800000 /. and unluckily 
abates by the Author's own Calculation 
1,200,000 /. of the twoMillions, he would 
have underſtood, to be yearly gotten by 
Trade, unleſs the Author will alter 
his account-, and reckon wer cent, 
gain to the Nation, on all their Exports, 

; tho? 


S 
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tho he ſeems to.infet, that the Merchants 
ot but 12 per Ceyt. as the Author makes 
out, P. 216. As for Example, 4 parcel of 
good eu henie for Virginia, may fetch ter 
oefheads of Tobacto, in which the Mer- 
chant may gain only at the rate of ten per ! 
Cent. but when this Tobacco, is Shipt again 
for Amſterdam, in the freight backward and 
forward, and outward gain, and in the Ma- 
nufattury of goods ſeat, when the laſt returis 
comes to be made, all parties concern'd will 
be found to have got among them 20 per 
Cent. aud much more reckoning from the 
prime Valne of the Commodities exported, 
This Paragraph intended to make out 
by example, how the Nation may get 
20 per Cent and the Merchant but 10 per 
Cent. only ſhews how Merchants, Owners; 
Seamen, &c. may get 20 per Cent. a= 
mongſt them, by our Goods or Coin, 
changing of hands : But notthat there w: s$ 
made any addition to the Stock, Wealth, 
or Riches of the Nation, which car. 
not be made by Foreign Trade, unleſs 
ſome Specie or Commodity trom abroad 
be brought in, which may detcrveto be e- 
feem®d Riches. And as this example does 
not juſtifie the aflertion , 10 it 1s not 
comprehenſive enough ro diſcover where 
K the 
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the miſtake lies. Becauſe it does not take} c 
in all the ſteps which fuch Trades take, 
therefore it {hall be put a little larger ,J 1 
which may afford arguments from exam-| ,, 
ple, to confirm what has been ſaid, That 
tho by the bulk of Foreign Trade we haveſ o 
had great conveniencies and advantages, 
that we have not made thereby any ad- 
dition to the Wealth, Riches or Trea- 
ſure of the Nation. | 
= gp, 3 10 pieces of our ordina 
Cloath, to be ſent out to Virginia, whict 
uſually contain 32 yards, and take up 7 
abourt go /, of our Wooll cach, which ſha 
be (computed as ſome time it has been c 
worth) : 2 d. per pound, -which is 4 /, 20s, 
The Wages of all ſorts of People, throught] ; 
whoſe hands it paſſes before it is com- 
pleated, and comes to Blackwell-Hall, ff x 
mounts to about 74. 10s. which make g 
12 /. thoſe Cloaths may be juſtly eſteem- 
ed the Owners Wealth, and an additionſ x 
to the National Stock, all ariſing from 
our Produtts and Labour, ( unleis ſome 1] 
incon(iderable foreign ingredient be uſed, 
which 1s uſually alſo procured by our 
Products, and therefore doth not well 
deſervea diſtintion) theſe 10 pieces 0 
Cloaths bing dyed, finiſhed, Shipt > 
or 
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for Virginia, may coſt or be valued in, 
with all charges, 1504 and according] 
they are efteent'd, by the perſon that ſends 
them out. Being arrived at Virgina, they 
2re ſold or truckt off for 50 Hogſheads of 
Tobacco, which being arrived in Exglazd, 
the Owner pays 50/7. to the Maſter for 
freight of his Cloath outward, and for 
| his Tobacco brought home, and 400 7. 
for Cuſtom, Impoſts, Lighteridge, Whar- 
fadge, Cartage, Porterage, &c. before he 
[| can get his Tobacco into his Ware-houle. 
by: If he ſell his 50 Hogſheads tor 750 /. he 
__ {| 5notonly re-imburt ofhis 600 /, disburſt 
for Coſt and Charges, but gets 150 /. 
oh himſelf tor his Adventure and Indu- 
© firy. Then if the faid Tobacco be ſpent 
+ | at home, it goes from hand to hand to 
| the laſt Conſumer, to be reduced to 
Smoak. : 
| By this it may appear as well as by the 
Inftances produced by the Author, that 
the gains particular perſons make by tuch 
d Trades, is by our Riches changing hands, 
and not by any Riches gottea trom Fo- 
ellf] goers ; and that tho tuch. 1 rades do 
not afford any” increafe of Wealth, yet 
off &'<at COnVentencics and advantages, by 
* the incouragement ſuch Frad.s give tO 
K 2 induſtry 
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induſtry & increaſe of people, becauſe 
they. afford a livelihood to multitudes al-, I , 
ſo by the imployment given to Ships and || 5; 
Seamen , in which the ſtrength of the | ,. 
Nation conſiſts, and the ſupport they 
afford towards the publick charge of the || ,1 
Government by Duties ; and to the land. I; 
ed men by the conſumption of their | 
Wooll, which being over and above what 
we wanted for our own uſe, muſt have 
lain upon their hands and have periſhed)? 
at home, if exportation had not occaſion- 
ed the taking it off, and working it up; 
theſe advantages make a ſufficient amends 
to the Nation for the loſs of the Cloath, I, 
which is turned into Smoak ; by which || ? 
example it may alſo appear that the ſpring 


of ſuch Trades is from the hopes of LA 
gains expected by the. particular perſons || c 
that ingage in them ; our Products, the hy 


Matter to work upon ; our Feople, the 
Agents to improve and make ſuch Pro- fy 
dutts valuable ; our Coin, the principal 
and r:oft necellſary engine or lr 
by paſſing trom hand to hand: Inorder L 
to get thet, the Matcrials are fold, the 
ManufaQurers work, and the Merchants || 3 
adventure. 


If 


# 


relating to Coin and Trade 


If fuch Tobacco be not conſumed at 
home but re-exported, unleſs Gold and 
Silver, or ſome durable Commodities be 
brought in returns of it, or for the freight, 
ſuch Trades cannot make any addition to 
the Treaſure of the Nation, by any 
thing gotten from foreigners. 

Which example of Cloaths ſent out, and 
Tobacco brought home, may be applyed 
to the bulk of our other Trades, and to 
moſt of the exportations and importa- 
tions to and from the Plantations ; for 
though we have great advantages from 
the labour of the people in thole parts, 
by the conveniency of exchanging Goods 
we can well ſpare, for others we more 
want or deſire, and by the large an- 
nual income which is paid towards the 
ſupport of the Publick Charge by the Du- 
ties og ſuch Goods, and that by the re-ex- 
portation of many of thoſe Products, we 
have anadditional conveniency, by a freſh 
imployment given to our Ships and Peo- 
le, and by exchanging ſuch Goods abroad, 
be others, yet it doth not appear that 
we have, or can get "Treaſure by the 
Plantations, unleſs it be brought from a- 
broad in return of ſome of thoſe Goods 
re-exported, or from Jamaica, or ſome 0- 
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ther Plantation when they have got it 
from the Spaziards ; which it cannot be | pr; 
preſumed, ever amounted to one quarter | vi 
part of what the Author computes, hut | ot 
the conyeniencies aforementioned are fo 
conſiderable, that the Plantations and 
thoſs Trades deſerve all encourage- | » 
ment, bl 

The reft of his long diſcourſe under 
the Title, of the Plantation Trade , ig 
made up of {ſuch variety of matter, that 
it looks like a colleQion out of all his Lt 
brary, as well as out of the Schemes he 
mentions. He did well to direct it to the 
young Gentlemen , p. 194. for his dire- 
tions and inſtructions for the manage- I pr: 
ment of the Plantations are ſuch, that it] th 
would requirean age to make ſuch alte- || «d 
rations in the preſent Settlements there, Þ| « 
as may be neceſſary to make room: for | th 
the putting of them in practice, and ren- || #i 
dering them feaſible. ba 

The Authors Computations of the || th 
Trafiick to the Eſt Inaias are not only | tr. 
very confuſed and uncertain, but alſo ly- || pr 
able to objections as to matter of Fatt, 

In his Eſſay on the Eaſt India Trade, | 6« 
#- $4. be lays, © - 


relating to Coin and Trade. 


I have before divided the 400, 000 |. 
prime a ſent into India, into two parts, 
viz, half for foreign Exportation, and the 
other half for home Conſumption. 


in time of Peace may proba- >'$00, 000 

bly yield at abroad | 
The returns of 200, 000 

in time of Peace might. = 800, 000 

ably yield at home 


The returns of 200, 000 /. L. 


—  —— 


Total 1600, 000 


But we muſt take notice,that the 1 200,000 |, 
profit ſuppoſed in time of Peace to ariſe from 
this Trade, did not all of it accrue to the 
adventurers in the company, but was Nati- 
onal, and divided amongſt many thouſands of 
the people ; the Merchants who at the compa- 
nies Sales bought Goods for Exportation , 
bad their ſhare, and the Retailers here had 
their proportion in the gains, mhich this 
traffick in the whole might be computed to 
produce, 

And particularly for their | (hare in the 
vari ſuppoſed to be gain'd by our own 
Conſumption, in time of Peace, by this Traf- 
fick ; There came in to the Kyng for his Cu- 
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133 A Vindication of ſome Aſſertions 
ftoms, Owners of Ships, ſuch as got by vi- 


(tualling them ;, Seamen for W ages, and laſtly, 
Fators and Servants both abroaa and at home. 

The gain made abſtraitedly by the Compa- 
ny, has never been invidious. If their whole 
Stock be computed from the beginning to this 
day, it will be* found by their Dividends, that 
they Lave not one year with another divided 
20 per Cent. which, conſidering the length 
and hazard of their Voyages, is not a profit to 
be exvyed. | 

at 377, 388. The Author Para- 


phraſes upon this Computation, and now 


ſays there was 500000 /. annually expor- 
ted, and that it brought back in Com- 
modities the value of 1800000 /. when it 
comes to the 24. 3 4. or 4th hands, and 
that he never meant that the Goods a- 
mounted to ſo much at the Sale, and 
therefore that he was miſunderſtood. 

But it 1s more probable that he miſunder- 
ſtood himſelf, for his whole diſcourſe, be- 
ing to make out what a great addition of 
Wealth was madetotheNationby the Eaf 
India Trade,the gain made by the Retailers 
or V.enders of thoſe Commodities to the 
24,3 4. or 4th. hand, or the thouſands he 


mentions, can no more be reckoned an 


addition to the Stock or Wealth of. the 
Nation, than the gain madeby the Chant- 
| | | 5 ch lers 
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ters in London, when they ſell Coals to the 
poor people by the Peck, at ſuch rates as 
makethree poundsper cha/dron,can be reck- 
oned an addition to the Stock or Wealth 
of the Owners of Coal Pits, when they 
have {old them under ten Shillings per 
Chaldron at their Pits. 
It was never doubted, but that many 
particular perſons have been concerned in 
this Trade, and that fome have made 
great gains to themſelvesby it : Theonly 
queltion 1s, whether that Wealth ſo got- 
ten by rhem be an addition to the Wealth 
of the Nation, gotten fron Foreigners, 
by Sales abroad, or out of our own peo- 
ple by high prizes on ſuch Goods con- 
ſumed at home, and whether the ſending 
out'of ſo much Bullion annually to pur- 
chaſe ſuch goods, be not giving an ad- 
vantage to ſome particular perſons toinrich 
themſelves ,, by ways and means that are 
prejudicial to the Body Politick. 
* To which ne the Authors com- 
putation, p. 385. 1s not a fatisfatory an- 
{wer, for it doth not make out how the 
450000K /. which he owns was annually 
carried out in Bullion, has been actually 
brought in again in Bullion, for notwith- 


. ſtanding all his argumentsto depreciate the 


value of Gold and Silver, it 1s inſiſted 


upon as a good Maxim, and neceſſary to 


be 
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be obſerved, that nothing. can make a- 
mends to the Nation for Ba/lion expor- 
ted, but Bull;oz imported, generally ſpeak- 
ing as it refers to Trade; neither doth 
that computation make out, in what 
Species or Commodities his 680000 /. 
(to which he has now reduced his 
1200000 /.) was brought into the Nati- 
on, Or in what it now conlifts, where it 
i5 now to be ſeen, in Gold, Silver or Jew- 
els, or in what elſe may deſerve to 
be eſteemed the Treaſure of the Na- 
tion, and therefore this as well as his 
other computations of the many Millions 
gotten per annum, by our ſeveral Trades, 
ought to be taken as duſt thrown in 
our eyes, to poment the making of 


-a narrow inſpection into that Trade ; 


and fo conſequently to hinder the putting 
of ſome ſtop to the Exportation of Gold 
and S1]ver. | 

His computation p. 381. isfo different 


from his former,that it is apparent he makes 


his eſtimate according to his tancy,or pre- 
ſumption, and not frommatter of Fa&t, or 
Proofs. i 

His two firſt Articles are grounded on 
a {uppolition, that we re-export 500,000 /. 
per an, of thole Commodities, but not- 
withſtanding the general knowledge he 


pre- 
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pretends to have, p. 4. to compute all 
Exportations, &c. he gives no account 
upon what information he grounds it, but 
taking it for granted that accordingly fo 
much was fold at the Sale to perſons, to 
be Shipt oft, and that they were enter*d qut 
at the Cuſtom-houſe, to be exported, yet 
he cannot be ignorant, that there is -a 
trade practiſed to make Entries of Goods, 
as if they were to be Shipt off and ſpent 
abroad, when in truth nothing is delign- 
ed, but to get back the impoſts, which 
being very conliderable on the Eaſt Inata, 
and ſome other goods, when the repay- 
ment of them is {ecured by -{uch Entryes 
and Shipping of, the goods are too often 
either not quite carried out of the Nati= 
on, or ſoon brought back again, notwith- 
ſtanding the Law and all endeavours to 
prevent it ; but if any ſuch quantity of 
thoſe goods be annually fent out and ſpent. 
abroad, the Author muſt alſo make out, 
that ſuch as were fold to Strangers, were 
purchaſed here with Gold and Silver 
brought in, or that the returns of ſuch as 
we ſentout, came home in Bullion or ſome 
ſuch durable Commodity, or elſe {til] our 
450, 00 /, in Bullion ſent out will re- 
main as a dead loſs upon the Nation ; for 
periſhable goods can make no amends for 
the Bullion exported. Neither 


 14t 
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Neither can his threenext articles groun- 
ded upon ſaving, makeus amends by im- 
porting the 450, 000 /ſent out; for all that 
we can hope for by thoſe, is according 
to the Authors own opinion, that we 
may by the expence of thoſe India goods, 
fave the going out of more Money to our 
neighbours for Silks, Linen, or what o- 
ther goods he means. 

The expreſſions in theſe articles are ſo 
general, that no judgment can be made 
upon them. If he had ſpecified what ſorts 
of Silks, Linens, or other goods he means, 
and from whatCountries they are brought, 
and for whatuſe they did formerly ſerve, 
which he faith are now ſupplyed by theſe 
from India; and had made out, that thoſe he 
means were uſually purchaſed with our 
Money, and not obtained 1n return of our 
goods;then ſuch inquiries might be made as 
would afford grounds for a determinati- 
on, whether we have faved any thing 
according to thoſe articles ; but till the 
matter befairly ſtated, the Author having 
ingeniouſly and truely owned in his Ef- 
fay on the Eaſt India Trade, p. 3F- That 
Bengalls and ſtained Callicoes, and other Eaft 
India goods do hinder the conſumption of 
Norwich-ſtuffs, Crapes, Engliſh Ratteens, Shal- 
loons, Says, Perpetuanos and Antherines , 
which are ſorts of goods that conſume a 

great 


A ww rſ53A © ww: = - «x = ww wa. f5 fy 


h— - 


- < «© +4 ke. & bl Sn 


relating to Coin and Trade. 43 


great deal of our Wool, and employ 
great Numbers of our People, it may be 
preſumed, that tho* the uſe of ſome of 
theſe goods from India may be conve- 
nient to be allowed, yet that by the gene- 
ral Conſumption of them, we have woun- 
ded our ſelves at the heart, by hindring 
the Conſumption of our Wooll, and the 
imployment of our People, not only- on 
the Woollen ManufaQture but on the 
Silk and Linen alſo, and that the Author 
has here again run into his uſual error 
of miſtaking oſs for gain. 

His Fourth and lait Article of faving 
1s grounded upon his two propoſitions 
laid down in his Eſſay on the Ezſt-Indiz 
Trade, P. 29. 

Firſt, That it is not the benefit or intereſt of 
land in general, that Wooll ſhould bear a 
price in our Markets at home. 

Secondly, That by a great Conſumption of 
the Wooll on Manufaftures in this Kjngdom, 
the publick will not reap ſuch an advantage 
4s ſome imagine. | | 

The ſubltance of his arguments to 
maintain theſe propoſitions are in effect, 
that it 1s the 1ntereſt of Exg/and, that we 
ſhould ſend out our Money to purchaſe 
Manufattured Goods ia 14:4, becauſe they 
are there cheap, to ſpend them here at 
home 
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home in the room- of our own, that the 
price of our Wooll and the labour of 
. our people may be brought down, as a 
good method to make way for the Expor- 


tation and Conſumption of more of our - 


woellen goods abroad. 

It was an over-ſight in the Author, 
not to dire& thoſe propoſitions to the con- 
ſideration of the very young N _— and 
Gentry, it being unlikely that thoſe paſt 
their minority, ' ſhould be perſwaded to 
purſue them ; for upon the firſt view they 


appear to contradift all our ancient ap» 


proved Maxims ; the Laws to prevent 
the Importation of all Ex#opeaz Manufa- 
Etured goods, that could be imagined 
would hinder the Conſumption of ont 
own, being ſtill in force, and thoſe a- 
gainſt the Exportation of Bullion wgr 
in force, till a». 1663, and upon oe 
ther Examination the putting in practice 
{uch propoſitions would appear ſo con- 
trary to their Intereſt, that unleſs they 
were firſt convinced, that they ought to 
1mpoveriſh themſelves'by their own en- 
deavours, they would find no reafon to 
advance them : for as by diminiſhing 
the price of Wool, they would makean 
abatement in their Rents, that depend 
upon the Sale of- thar Commodity; 1o by 
falling the price of Labour, occaſion an u- 
niverſal 
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niverſal Poverty and inability in the peo- 
ple to buy their Corn, Cattle, &c. and 
as it would be impoſſible that the Gold 
and Silver ſent out to purchaſe ſuch 
goods, ſhould be brought into. the Na- 
tion agiin, by the immediate Conſump- 
tion of {uch Goods here, ſo the low price 
to which the Auchor would have ours re- 
duced, that they may be told Cheap in 
Foreign parts, would. hinder the bring- 
ing in of any by their Sales abroad ; for 
i r he means that our Woollen Goods 
mult be. fold Cheap abroad, as well as 
bought Cheap here, or - elſe his deſign 
would be impextect ; and if they ſhould 
be fold fo cheap, as he ſeems inclinable 
to have them, then their produ& will all 
be taken up there to purchaſe the Goods 
we want from Foreig Parts,and none will 
be reſerv'd to come in in Bullion, which 
will not be brought, if other goods be 
likely to yield a better accompr. 

we ſhould fall the price of our Wooll 
and Labour to one halt of what the Rates 
are now, and by that means we ſhould 
Expgrt more, yet if we muſt not con- 
ſume any of them at home (which this 
Author takes ro be inconvenient,) but 
ſend them abroad to be ſold at very 
low Rates, in hopes to beat out other 
Nations, 
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Nations, (which is the ſpecious pretence 
- the Author gives for this ProjeQ) it would 
be a certain loſs while it is putting in 
practice, (for little would in ſuch caſes 
be made of our annual Crops and La- 
bour) and it has been found by Experi- 
ence, that it is eaſier to fall the price of a 
Commodity, than. to raiſe it again, and 
therefore it may be preſumed that the 
annual loſs by ſuch low Sales would con- 
tinue for ever, If we ſhould by any ſuch 
method bring dowtii the price of our 
Wooll. | | 

As the Author has often aſſerted ih 
the behalf of other Trades and Commo- 
dities, that they ſhould be left to find 
out their own Channel, and not be Fet- 
tered by Tricks and Laws (as he exprefles 
it) ſo certainly there is as much or more 


reaſon, why the price of our Woollen 


Goods, and Labour of our ManufaCturers 
ſhould nor be Fetter*d by ſuch a Trick, 
or by Law, as this propoted, but left to 
find out, its own price at the Markets, 
both at home and abroad, which will be 
betrer than to have them regulated, or 
brought low by this invention : which, to 
uſe the Author's words, P. 53. ought to 
be taken as a Whim : Whenthe Author 
has diſcover?d where we can ſpend mort 

of 
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of our Woollen Goods abroad than we 
now do, it will be eaſe to find out a way 
to ManufaQture more at home, to ſup-: 
ply thoſe Markets, which: will be much 
better, than what the Author has propoſed 

of ſending over Money to India, to buy 

ManufaQtured Goods there : tho* many 

ingenious Men haye been prevailed with 

to write ſeveral Treatiſes in favour of 
this Trade, yet none were ever ſo tranſ- 

ported with zeal, as to advance ſuch pro= 

' poſitions: as theſe. 

As for the 106000 /. the Author has 
charged as gain made by that Trade up- 
on this laſt ſaving Article, it ought nor 
tobe allowed, untill he has better juſtifi- 
ed his propoſitions, upon which he grounds 
it, and has ſhewed, what Woollen goods 
we ſent out, that were ſaved here at 
; | home by the Conſumption of thoſe from 
| | India, to what places they were ſent, and 
> E what Gold and Silver or durable Trea- - 
> | fure was brought, in return of them, to 
) [make amends for that which was ſent 
> [out to purchaſe the Ina/z Goods, 

Pag. 363. The Author ſays, This No- 

" Þ tion, that our Bullion ſhould be k:pt at home, 

) Bruns throughiall Mr. P's Schemes of Trades 
) Nerd it is the ground of all his rancoar toth 
" Þ| Eaſt-India Traffck. ; 

[. That 
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_ Thatthe Exportationof ſuch great quanti* 
ties of Bullion to the Ezxſt-Indies, which 
for - many years, before the War, was at 
' leaſt 600000 / per a. computing what was 
ſent by all the Traders thither, and that 
the Importation of ſuch great quantities 
of ManufaQtured Goods that hinder the 
Conſumption of our own, both abroad 
and at home, with the many handicraft 
Wares; that leſſen the imployment of our 
People, is the ground upon which ſome 
Men have an ill opinion of ſome branches 
of this Trade, or Raxcoar (if the Author 
will have it ſo conſter'd) 1s agreed. 

But whereas the Author has by ſeve- 
ral ſcatter'd Expreſſions, repreſented ſuch 
Notions to benew and ſingular, it is hap» 
pily, becauſe he has not had time to get 
better informations. 

As to the Exportation- of Bullion as 
well as Coin: If helook into our Laws,he 
will find-that our Parliaments were all a- 
gainſt it, till the year 1662, and if upon a 
a further inquiry, he ſhould be rightly in- 
form'd upon what conſiderations that Law 
was paſt,that permitted the Exportation of 
Bullion, even that Law will not be an 
_ juſtification ofhis opinion, and lea 

e ſhould not think that the opinion of 
thoſe former Parliaments ought to be put 
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in the Balance with his, he may find al- 
ſo; that King Charles the IL. and. his Coun- 
cil were much of the ſame opinion, in 
the year 1660, when the firſt Charter for 
incorporating or confirthing the Trade 
to the Eaſt Indies paſt, for he will find 
theſe Claules and Reſtriftions in it; 

That it ſhall and may be lawfal to and 


for the ſai Governour and (C ompany, and 


their Sutceſſors, to Ship and Tranſport out 
of this our Realm of England, or Domini- 
ons of the ſame, in any of their Voyages 
to or towards any of th: Ports aforeſaid; 
fach foretzn Coin of Silver, Spaniſh or other 
foreign Sitver or Bullion, as they ſhall bring 
or cauſe to be brought into the Realms of 
England; from Ports beyond the Seas, . in 
the ſame Kyjnd, Stamp or Ffhion ; which it 
ſhall have, when they bring it in, or other 
Form, Stamp or Faſhion to be Coined in our 
Mints, within our Tower of London, at 
their Pleaſure, ſo as that the whole quantity of 
Coin or Money by them to be tranſported 
In any of the ſaid Voyages, do not exceed 
the value or ſum of Fifty Thouſajd Pounds, 
ut any one Voyaze. 

And the ſaid Governour and Company of 
Merchazts of London; trading into the 
Faſt Indies, 44d their Succeſiors in -all and 
ewery fuch V, OJAZe AS they ar any $:7920 Or _ 
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hereafter ſhall make out of this Realm, by 
Vertue of this Grant, and Letters Patents, 
( the hs Voyage only excepted ) ſhall. and 
will upot every return, which fhall. be made 
back again into this Realm, or within ſix 
months next after ſuch return, bring into 
this our Realm of England, from the ſaid 
Faſt Indies, or from ſome part beyond the 
Seas out of our Dominions, as great Or 4 
reater value in Bullion of Gold or Silver 
reſpettively for every Voyage ( the firſt 
Voyage only excepted) as (hall, by force 
of theſe preſents, be tranſported and car- 
ried out of this Realm, by them, or any of 
them, im any kind of Silver aforeſaid what- 
ſover, in any of the ſaid Voyages, and that 
all ſuch Sibver, as by vertue of this. our 
Grant and Letters Patents ſhall be Shipt | or 
Loaden by the aid Governour ana Compa- 
ny, or their Succtſſors, to be tranſported out 
of this Realm, in any of the ſaid Voyages ; 
Gal from time to time at the ſetting forth 
of every ſup particular Voyage, be Shipt or 
Loaden at the Ports or Havens of London, 
Dartmouth,o- Plimouth,or at ſome of the ſaid 
Ports or Havens, and at no other Port or 
Hawen whatſoever, within this our Realm ot 

the Dominions thereef, and that all andev 
uch Silver, as from time to time ſhall te 
Shipea or Loaden, inthe ſaid Ports of Lot 
on, 
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don, Dartmouth, or Plimouth, or any of 
them, tobe by force of this preſent tranſported 
out of this our Realm, as is aforeſaid, (hall 
from time to time be duely entred by the Cu- 
ftomer, Comptrouller, Colleftors or any other 
Officers, to whom it shall appertain, at ewery 
ſuch Port or Haven, where the ſame shall 
happen to be Shipt or Loaden in the Cuſtom- 
houſe Books, belonging to the ſaid Ports or 
Haven, before lu time that the ſame Shall 
be Shippcd or Loaden to be tranſported as a- 
foreſaid, without any Cuſtom or Subſidies to be 
paid for the ſame, and that in like manner 
all and all manner of Gold and Silver what- 
foever, which shall be brought» into this our 
"Realm, or any of our Dominions, by the ſaid 
Governour and Company, or any of then 
according to the true meaning of this preſent, 
shall likewiſe be from time, to time, duly en= 
tered by the Cuſtomers, Comptroullers,or Officers 
Z every ſuch Port, Creek or Places where the 
ame Gold or Silver shall __ to be unſhiped, 
or brought to Land ; accoraing to ſuch orders 
as by our Treaſurer of England for the time 
being, ſhall be taken for the entering of the 
ame. 

Which limitation of Fifty Thouſand 
Pound, appears to be agrecable to what 
was Shipt of, ty Licences granted 1a for- 
mer Reigns. 

L 3 For 
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For it appears by a Manuſcript of good 
anbority, of which the jen wh 47 
better informed at the Eaſt India-houſe 
( if the old Books be not loſt) that there 
was Shipt off for the carrying} on of this 
Trade. "i 


An. 1624 in goods and Bullion—68, 235 P. 


1625 —=—————--39, 445 P. 
1626 39, 381 P 
1627 m— 5,8 


IG28———— - ——67, 145 P. 
1629 m—— - —— 61, 050 P, 
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And as for the opinion of particular 
perſons he may be informed, that, when 
the alteration in the management of this 
TY was firſt attempted, which was 
oon after the year 1666. How Sir Wits 
liam Thompſon and others, that were much 
concerned in the Trade, did oppoſe it, 
_ then declaring their opinion: that the in- 


larging of the Trade by ſuch methods 


would dimin;ſhour Coin, hinder the Con- 
{umption of our own ManufaCtures, and 
endanger a diſſolution of the Company, 


by the Clamours they would bring up- 


vn themſelves. . 


Agd 
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And ſince it may be ſuppoſed” that he 
admires the French Councils ( for he ſays 
þ. 60. Such as have not been bred Merchants 
are as competent Judges as any trading per- 
lons a, for ut was to the deep Judg- 
ment of the Myniſters of State, Richlem 
and Colbert, and not to the Merchants , 
that France owes the proſperity, their Trade 
was lately ir, and it was their Wiſdom more 
than the Induſtry of the Merchants that laid 
the foundation of it.) 

Now as to this Trade, the French Eaſt- 
India Company are under ſuch rules and 
reſtrictions, as that they can neither ſend 
out any quantity of Gold and Silver, for 
India, nor bring in any ManufaCtured 
Goods, that can prejudice thoſe made in 
France, and that no other Nation may 
bring in any fuch Goods, they either 
ronally prohibit them, or lay ſuch impo- 
ſitions on them, as amounts to a Prohibi- 
tion, condemning to be burat,. what are 
faund in any Mans Cuſtody, contrary to 
ſuch reſtrictions: As if they agreed with 
the Authors opinion in his Eſſay oz» the Eaſt - 
India Trade, Page 11. Europe draws from 
India nothins of ſolid uſe, Materials to 
ſupply Luxury, and only periſhable Commo- 
dities; and (ends thither Gold and. Silver, 
which is there buried, and never returns. 


L 4 But 
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But not in his ProjeQ, to bring in thoſe 
from India, or England,or from any placeto 
be ſpent at home, thatthey may have the 
more of their own to Export. And for the 
States he mentions, their deſigns are alſo 
to increaſe their Coin, and incourage their 
own ManufaQtures, if they permit the 
Exportation of Coin, when they are ſc- 
cure, it ſhall be returned with anincreaſe, 
it ought not to beadmitted as a good ar- 

ument, that we ſhould encourage the 
_arncs Bn of it, when we have no ſuch 
proſpect ; but being the Author ſuggeſts, 


$ 412.that the Conſumption of our Wool- - 


en Goods may. be promoted in 7 artary, 
Japan, China, and many other places : and 
iays, þ, 419. Not only. our Draperies, courſe 
and fine may obtain in thoſe . ta but 
orr. other Manufaitures and Commodities 
may be there introduced, with which we may 
purchaſe, the Gooas of one Country for the uſe 
of another ; and ſo carry on a' Coaſt Traffick, 
till at laſt in the Circuit of Trade, 4 large 
part of the Gooas brought from thence 
{ball become the return of our own Exporta» 
tion. 

It is hoped that. the Author may have 
the/glory to bring this about, and ſo b 
preventing the Exportation of more Bul- 
lion, putanend to all Raxcour and Dif- 
putes 


relating to Coin and Trade. 185 


Putes about this Trade, but ſuch pre- 
tenfions have been formerly uſed as a 
blind, for many have not forgotten, how 
often ſome Members of the Exft India 
Company formerly told King Charles in 
Publick Auditories, viz. That the Compe- 
ny would ingage to ſpend as many Woollen 
Goods, in Tndia, China, Japan, azd thoſe 
parts, as all the Weavers in England could 
make, if they might be protefted in the ma- 
nagement of that T rade, actording to the Con- 
tents of their Charter. 

As we ſhould not loſe our hold in that 
Trade, nor the conveniency of fetching, 
in our own Ships, Salt-peter, Druggs, 
Spices, or what elſe, upon an examinati- 
on may be convenient 'for us, ſeeing the 
Trade is now ſetled agreeable to the Au- 
thors opinion. P. 423. 1t is upon theſe 
Grounds and Principles, that we offer to 
publick conſideration, Whether it may not be 
adviſeable, and for the intereſt of England, 
to ſettle the Eait India Trade, by the Legiſ- 
lative Authority for ſuch a term of time, and 
upon ſuch conditions, as 5hall be thought fair, 
equal and reaſonable, by the united Wiſdom 
of the Nation, \It is hoped that ſuch al- 
terations will be made in the management, 
as may render it moſt advantageous, for 
which there will be neceflary (to w_ 
clude 
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clude this Subject with the Authors own 
words) p. 375. Sounder Heads than ei.- 
ther of ns are ers of. 

The Author having printed 1n his Eſſay 
ou the India Trade,p.11.That we bring no- 
thing from Tndia but materials to ſupply Luxu- 
ry aud only perichable Commoaities, he ſeems 
in all his Diſcourſes to be at: a great loſs, 
what to fay upon that SubjeQ, and if he 
condemn it , in one e, he diſpenſes 
with-it in the next, bj all that can. be 
colleted from what he writes about that 
nr, i a: amount to this ; T = 
it t ſuch footing among us, that 
all T muſt now - "1 is, to feed it at 
the cheapeſt rate, and with all the fruga- 
lity we can, and for that, propoſes as 
our beſt way, the ſending of our Money 
to Izdis, to buy materials at the beſt hand ; || o! 
but this reaſoning of his muſt rather pro- || ,v 
ceed from his affefions for that Trade, | 01 
than from conſiderations referring to the 
intereſt of England, becaule. it is ſuppoſed || a1 
that if we keep. our Coin at home, and || fi 
by thecirculation of it do incourage indu- || b 

 ſtry, and labour, that we ſhall haveof our || 1i 
own-ProduSQts fufficient to purchaſe from | B 
abroad, what Materials or Commodities | n 
we want to fatisfic luxurious Appetites. || 


To 
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To determine what operation or effect, ! 
Luxury , or Frugality, will have. upon 
Trade, wn to UNGISLIING 19 
orloting depends upon 1t,, the quality 
ſuch \: BE are he Subjeftof Trade, 
muſt be conſidered as well as the quanti-. 
ties, for as a private man, by exchanging 
Gold and. Silver for the hke: quantity of 
baſer metals, muſt grow poor, fo fhall 2 
Nation that will make it their buſineſs to 
exchange. thoſe Species, or any other va- 
luable, during and lafting Commodities, 
for ſuch as are periſhable, and of no con- 
tinuance : and asa private-mammuſt be- 
come indebred, and grow. poor, that ſpends 
more than his income, ſo a Nation that 
by a laviſh Conſumptionof Foreign Com- 
moditiesat home, occaſionthe Importation 
of Goods from - abroad, that exceed itt 


value” the produce of what they ſend 


Our. 
Tho thg various Tempers, Conditions 
and Appetites/ of Men, render it impoſ- 
ſible to make a definition, what ought to 
be eſteemed \Luxury, or Frugality in-par- 
ticular perſons, ar where: to fix any+true 
Bounds or Limits, becaufe there' are 
many reaſons, why ſome perſons ſhould 
conſume, and ſpend more than others, 
not only in value, but of ſome ſort of —_ 
at 
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that approach nearer to Luxury than others; 
yet that liberty ſhould 'not be extended to 
what may en the conſuming of the 
Treaſureor Publick Stock of the Body Poli- 
tick : A miſchief that might be prevented 
without putting an intolerable reſtraint up- 
on. mens Appetites, by. making a judicious 
diſtinction not only as to the ſorts of 
Goods imported, but alſo as to the places 
trom whence they come, and how pur- 
chafed, as abſolutely neceſſary to prevent 
trading upon uncertain loſing, or deftru- 
Qtive terms.As imaginary neceſſities ſhould 
not lead us ,into 'the incenvenienctes and 
deftruction that.attend unbounded Lux- 
ury, fo an 1ll grounded Frugality, ſhould 
not lead. us into the checking of any Trade, 
that can be carried on by a permutation of 
Commodities ; for as we expeCt thar 0- 
ther Nations ſhould take off our Goods, 
ſo they may rationally expe& that we 
ihould take off theirs, - and ſome ' Coun- 
tries cannot take off any Goods from us, 
unleſs we take others from them. 

The greateſt ſecurity that can be pro- 
poſed againſt our ſpending too mpch- in 
Commodities , and what is moſt likely 
to afford us the advantages expeRted by 
frugality, is the promoting the Conſump- 
tion of our own Produ&s and Manufa- 
Ctures, 
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Qures, for as the uſing of ſuch at home, 
would prevent the importation of many 
Goods that are pernicious, and be con- 
ducive to ſettle the Balance of Trade in 
our favour, ſoit would encourage the ma- 
king of all ſorts of ManufaQtures and han- 
dicrafts Wares by our ownpeople, which 
is the ſureſt way to encreaſe our W 
by our annual Crops, and what we have 
got out ofthe Bowels of the Earth, and Sea, 
improved by labour. As that gave birth 
to our Wealth, ſo the Treaſure or Riches 
we now have, muſt thereby be preſerved 
or increaſed ; in which the Author, may 
probably be beſt convinced by obſervations 
grounded upon his own computation, p. 
414. where he makes our Wooll impro- 
ved to amount to 8 Millions annually, to 
which adding 4 Millions by the1mprove- 
ments made by our Mines, of Tin, Iron, 
Lead; Coals, Allom, and by our tiſh- 
ing Trades, and by the ManufaQturing 
of Silk, Cotten and Foreign Materials, 
and by the making of Handicraft Wares, 
which as jt all amounts to 12 Millions, fo 
itis dividedof courſe amongſt the Owners 
of Lands, - Labouring Men, and ſuch o- 
thers, throw whoſe hands ſuch Goods do 
paſs, in the way of Trade, Merchants, 
Shopkeepers, ManufaCturers, Owners, of 


Ships, -- 
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Ships, Seamen, &c. to one more, and to 
another leſs according to their induſtry; 
$Kill, or good fortune, and what each lays 
up after his expences and out goings are 
diſcharged , they well eſteem; as their 
Riches, and ſuch part of that as they ay 
out *and convert 1nto any thing laſting 
and durable and valuable that remains in 
the Nation, ought to be eſteemed an 
addition to the Riches or Wealth of, the 
Nation, which it is viſible by the 'im- 
provements .of Lands, increaſes of buil- 
dings of Houſes and Ships, and ſome du- 
cable Furniture for Houſes, and other uſes, 
has been annually conſiderable, and as 
thus our Produfts are the Original of 
ſuch Riches, we have got at home ; ſo. 
it will appear they are the Original of 
the Riches that we get from abroad, for 
what we obtain from Foreigners" ( the 
gain made by FaCtors and Merchants got- 
ten from Foreigners in Foreign Parts, or 
by the imployment of our Ships* excep- 
ted) is in exchange, or for the return of 
ſuch Goods ſent out, therefore. Foreign 
Trade may rather be faid tobe a means to 
encourage and improve the advantages 
we make by our Labour at home, . than 
the foundation of our Riches; and as it 
cannot be expetted that thofe that buy, 

, 
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ſell, or diſpoſe of ſuch Goods, or are o- - 
therways concerned, ſhould make it their 
buſineſs to ſtruggle who ſhall get moſt 
for the Nation, ſo it may be concluded, 
That all ſuch endeavours the 
Traders or Individuals, is, who have 
the greateſt ſhare 'of the twelve Milli- 
ons; and that, as no addition can bemade 
to the ſtock of the Nation by any part 
Fa the _——— RO way - Cons 
wngd at home, but only U 

as 15 converted into what io! lafting pans 
durable, ſo not by ſuch part as is Ex- * 
ported, unleſs when exchanged for Gold 
or Silver, or durable Commodities, and 
ſuch be retained in the Nation, which 
-cannot be expected, as long as by the 
Thongs Conſumption at home of pes» 
riſhable Commodities, the Traders may 
reap more profit by importing them, than 
by ringing in Gold or Silver, or more 
profit by Exporting it again, than by 
Exporting of Goods ; upon which it may 
be concluded, that we have a plain 
and fafe way to make annual additions 
to our Wealth, without —— 
on any dangerous or new way of 'Tra 
ing, therefore it is preſumed that we had 
better depend upon our old Foundations 
and Maxims, and make it our buſineſs 


tO 
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- to retain our Gold and Silver, that it 
may circulate for the promoting. of our 
home Trades, than ſend it abroad, with- 
out better aſſurance (than has yet been 

iven) - that it will be- brought back 1n the 
ame Species, with an increaſe, and alſo 
that neither the Government nor Trade 
ſhall ſuffer by the want of it, during its 
Progreſs and Circulation from Country to 
Country ; for we may be aflured that the 
want of Coin will have the ſame effe&, 
and as certainly decreaſe tho? inviſibly our 
home Trades and Profeffions, as the 
want of Tools, Utenſils, Stock or Engines 
will "otcafion a decreaſe in the Trades 0 
particular perſons. ' 


But if the twelve Millions ariſing by 
our Crops and Labours, which by Pro- 
vidence 1s annually diſtributed, one quar-: 


ter part (it may be ſuppoſed) amo 
the Landed - Men, and three quarters = 
amongſt the ManufaQturers, and Traders, 


be thought too little ; though what ad- 


vantages the Landed Men make other- 
ways, by their Corn, Cattle, &c. nor 
what gains the Trading Men make b 
ſelling, retailing, and other dealings, doth 
not come within this Compuration ; and 
it be concluded that to increaſe our gain, 
we may do well to add to our A” 
0 
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of the Exportation of our Gold and 
Silver alſo, that by inlarging our Stock we 
may encreaſe our my and have more of 
the advantages, and. Conveniences, be- 
| fore mentioned, , 2opopding to our Author's 

Obſervations, P. 373. Theſe Heads have 
been the longer dwelt upon, only to exs 
poſe their weak and narrow | Notions, who 
would run all the Treaſure procured by 
Trade into the Mint , from whence all, 
above juſt what is neceſlary, will of courſe, 
and according to late prattices ; be carried 


ito the Uſurers Cheſt, where it is « pee 
Yd 4 


whereas if what is Far thaw 
for the Kjnodom's uſe, remain 
on, it might be a produtt; ve ſtock "Ro 
for as Money that Circulates - home, be- 
gets Fn to private Men, ſo Bullion, 
Circulating abroad begets Bullion to &« 
Coantry, 

No QbjeQtion ſhould be made to this 
Pragraph if any aſſurance could be given, 
that our Bullion Expofted, would be a 
Produftive Stock abroad, and to beſter 
an increaſe of Bullion, as the Author af- 
firms ; but that ought not to be Credited 
till the Author have writ another Book, 
to give 4 more probable demonſtration 
from what places, or in return of what 
Goods, we have ſince the year 1673 
M brought 
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brought in Bullion, to anſwer for the great 
quantities Exported, and where it is now 
to be feen, or how we may be ſure it 
will come in hereafter, if a large Expor- 
tation be encouraged, for to give the Au- 
thor his due, tho? he has told us often of 
vaſt and great gains made by Trade, yet 
he has not adventured to make out, P bn 
we have of late got Gold. and Silver, 
but rather owns it is decreaſed, ſo that 
there is not one hne in this Book to ons 
purpoſe, - though many to under-valu 
Gold and Silver, and to render the uſe 
of it inſignificant, and to perſwade us to 
be liberal of it. 
By -— the man _ —— 
paragraph, it appears that the Author is 
wh afraid of having too much 
Bullion carried into the Mint, but if he J 
had examined how - little has been carri- 
edin of Foreign Coins, or whickwe may 
be aſſured was Foreign Bullion,. not on- 
ly of late, but pany years before the 
Wyzr, or what proſpett there is now, that 
the Mint will have too much, he would 
have found cauſe to have excuſed repre- 
fenting his, fears upon that SubjeQ; and 
as the Author has diſcover'd his miſtake I; 
in theſe matters, ſo in what he faith as h 
to the Trade of U/wrers, who uſually 
pine 
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pine as much to have mony lockt up in 
their Cheſts, as othets do, becauſe they 
have none at their Command, therefore 
it is probable that he meant Mozfers not 
Uſarers, of which it may be ſuppoſed there 
are very few of that kind, and that the 
Silver Coin hoarded up, is but little, what- 
ever Gold ſome men may keep by them ; 
for what was lately practisd, when our 
Coin was ſo clipt x2; abuſed, cannot well 
be ſuppoſed to be praQtiſed now, becauſe 
the cauſe is removed. 

Tho it may be difficult to underſtand 

what the Author means by what he has 
writ. about the French Trade, page 347 


' onwards, for firſt he tells his Reader ( as 2 


piece of news,) that we had the Balance of 
our ide, till the French begun to mind 
Trade, and that, after chey laid high Duties 
agd Prffhibited the uſe of the Eaſt 1:4: 
Goods,*that our dealings there, begun to 
grow very difadvantageous to this Na- 
tion, Then adds, tho by our Trade,in 
general, we exported three Millions and 
a half, of which he owns, much was in 
Money, and imported 6 Millions and a 
half, as valued here, yet he concludes 
his long Paragraph, p. 345. If our whole 
Exports are about three Millions, and our 
Imports are fix Millions and 4 half, it 

M 2 follows 
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; follows that tho our Imports ap exceed our Ex- 
ports, three Millions, it is ſo far from being an 
argument that we loſe three Millions yearly by 
the over Balance, that quite contrary, 1 
three Millions and a half will purchaſe Fl 
Millions aud a half, we are inriched by what 
is commonly reckoned an over Balance. 


It is {ſuppoſed that what has been already 
ſaid, about making computations relating 
to Trade, may diſcover, how inconſiſtent 
theſe aſſertions are, with any true or ſafe 
Rules, for computing the gain on Trade 
as it refers toa Nation ; and that no per- 
ſon but the Author can reconcile his own 
opinions aboutehe Frexch Trade, for in his 
computations in his Eſſay on the Eaſt India 
Trade, p. 17. he computes that we got by 
the French Trade, from the year 56, to 
the year 1688. Now hefays that after 
Richliews Miniſtry, (which ended: abott 
the year 1657,) by the laying of high 
Duties on our Goods, our dealing grew ve- 
ry diſadvartageous, and then in the end 
of the next Paragraph, That 'we were en= 
riched ty what is commonly reckoned an over 
Balance againſt #s. 
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But till the Author have explained his 
meaning, asto the French Trade, the opini- 
ons of others ſhould be followed, which 
are, That the French had, for many years, 
an over Balance, of about one Million pe 
annum, and that there was carried from 
us to Balance that Trade, and ſpent there 
by our Travellers, &c. inall about 75o0oo!/., 
per annum 1n Bullion, and being the Ayu- 


thor has obſerved p. 138. That we took 
from the Sound, as many Goods as coſt 
400000 1, per 4n. and that for the moſt 
of them we ſent our Money in Specie, 
or Bills of Exchange, which Bills. upon 
an examination will be found inconhde- 
rable, that were drawn for thoſe parts, 
and at all times much the fame thing as 
Money ; and having alſo own'd, that we 
did uſually ſend out 500000 /. to Inaze 
( which qghers compute to be 600000 /. 
and that we conſumed much Bullion for 
wrought Plate, Fringe, Lace, &c. and 
being it is ſuppoſed he will own, that ſome 
has always gone, and will in probability.go 
ever out, for ſome other Trades, or occali- 
ons; it is hoped that he willin his next 
Book apply his thoughts more particular- 
ly to ſhew from whence, and from what 
places, Bullion did formerly come in, or 
may hereafter, to fatisfie any ſuch Con» 

M 3 {umption 
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ſumption and Demand, or {uch .a Con- 
ſumption ks he may gueſs our Trades, as 
now carried on, may require, leaſt by 
endeavouring to® enlarge our Trade by 
ſending out all the Bullion that may come 
in, we endanger the loſs of the Good 
Trades, we have, by graſping at too 
rauch, ” Th q c ” 

Page. 219. Ihe Author ſays, We agree 

: —_ we ſve of 
Trade in general, the gainis ſo much only, 
as the Nation did not conſume of the Imports, 
but either lays up in Commodities, in Specie, 
or converts into Money, or ſome ſuch adequate 
Treaſure. 4 | 

his condeſcention isnot only, very ob- 
hging, but ſo material, that a fhort en- 
quiry what Sp or Commodities are 
now. in the Nation, or were ano 1688 
brought in by foreign Trade, that may 
be efteemed durable reaſure, or adequate 
Treaſure, and in what proportion” ſuch 
Treaſure has increaſed, will very much 
conduce to reſalveall difputes about riches 
gotten by foreign 'Trades. 

All agree that our Gold and Silver, 
was brought 1n *by foreign Trade, of 
which Species, the Author computes, p. 
36, That we had in the Nation ax. 1688, 
the ſum of 18, 500, 000/. of what was 
"PR coined 
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coined from the beginning of Queen Elz.- 
beth's Reign 1558, which makes about 
130 years, and 1s 1n proportion to near 
150000 /, per ax, the ſtock that was in 
the Nation when that Princeſs beganher 
Reign, and what ſhe got from the Spanzards 
by force . of Arms, being thrown in, to 
make it hold out to that proportion ; and 
as'for Bullion that was brought in and 
converted into wrought Plate ;and Jewels, 
that may be preſumed remair?d © 1n' the 
Nation, if half as much. be reckoned, 
that is 75000/, per ar. than our annital 
gain by foreign Trade in thoſe years, ahd 
in theſe Species that was laid ap im the 
Nation ' and not conſumed, amounts to 
2250001. per annum. , 

Butifthe Author wilſnot go ſo far back, 
but would rather take his meaſures; from 
the year "1660 to 1688; 'which are his 48 | 
years of our great and flouriſhing Trade. 
Page 33, 34, 35, He makes the coinage 
account 1n thoſe 28 years to be of Go 
and Silver. 10, 7 00, 000 


Out of which he juſtly abates as not 
brought in by Trade, or decreaſed. 


of * 
M 4 Coined 
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Coined out of Oliver's Money 00, 0000 
'For Gold being coined over and over 1,500,000 
"For ham m er'd Money melted down 1,700,000 
+-For milled money conſumed or exported 2000600 


Which 4500000 7. increaſe of our Coin in 
thoſe ' 28 years, is near about the ſame 
proportion of | 1 $0000 l. per annum, as 
computed in the tormer Reigns, and ad- 
ding half ſo much more for the increaſe of 
| Plaje and Jewels as before, will makethe 

ame increaſe of 225000/. per. an, what 
other Commodities were brought into 
the Nation in thoſe 28 years, or in the 
130 years by Trade, and not conſumed, 
but either laid up in Commodities, in» Specie, 
. or converted into Money, or ſome ſuch ade- 
: quate Treaſure, that may come within 
the Authors own Cr of gain, can- 
not be exattly compted. * 

But upon the peruſal of the . Book of 
Rates, where it 1s ſuppoſed that all the 
Commodities we deal in, are enumerated 


( excepting ſome few that are centred «ad 


valorem 
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walorem)) and the Bills: of Entries, from 
the Cuſtom-houſe, where all thatare im- 
ported are comprehended, there doth not 


appear any good reaſon to ſuppoſe that ' 


we ever. did import into this Nation, of 
Iron, Braſs, Copper, or of other ſorts of 
Goods that were laſting and durable, or 
other ways adequate to 'Treafure, the 
value of 100000 /. per annum but (to make 
up even Money) 175000 /. per ar. ſhall 
be computed, which with the Gold and 
Silver, . and Jewels, makes 409000 /. per 
4. tho much of the Iron, Copper, Braſs 
or the like is uſually in a ſhort time con- 
verted to ſuch uſes, as depreciates its ori- 
ginal value, and only a ſmall -proportion 
unproved. | 
Moſt other ſorts offGoods brought in 
from, Foreign parts, as they, are not ca- 
ble of duration, ſo they would got be 
brought in, but-in Expettation of a ſud- 
den Sale and Conſumption, thoſe for cat- 
ting and drinking are ſoon reduced tono- 
thing, and thoſe for Apparel, have uſual- 
ly but a ſhort Exiſtence, thoſe for a fur- 
ther ManufaQture, are ſoon apply'd to 
thoſe uſes ; and if any Stock of ſuch Goods 
have remained for any time in the hands 
af the Trader, it was not becauſe they 


were kept for an addition to the Stock 
of 
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of the Nation, but becauſe the Markets 


would not take them off, the gains - of 


Trading men, not ariſing from keeping 


| their Goods, but by buying, ſelling, chop- 


ping, and changing, wherefore there can- 
not be any Stock of {uch Goods in the 
Nation, but what lie for want of Sale, or 
Conſumption, or to ſupply the Markets. 

Tho? it be not doubted but that in moſt 
of thoſe Twenty Eight years we proba- 
bly brought in 560e00 /. in Silver and 
100000 /, in Gold per an. by our good 
Trades, and that the Clippings of the [a 
mer'd Money in thoſe years, which was 
either Coin'd or Exported 'amounted to a 
conſiderable Sum, yet it appears by this ac- 
compt, that ſuch was the Comtumption 
of our Bullion before it came to the Mint, 
or ſoon after ; that ann. 1688 there was 
no more but in proportion to 140000, per 
ann, remaining by the' Author's account, 
and how our hammer'd Money was de- 
creaſed even in thoſe years, has been al- 
ready offered to conſideration, and that 
what thus remained was rather a turn- 
ing of old Money into new, than an ad- 
dition to our Stock. 
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per ann. which he ſays was added, to the 
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As by theſe enquiries, which arg moſt 
grounded on the Author's own Compu- 
tations, and therefore may the better con- 
vince him, it may appear that lie was 
miſtaken in this account of. two Millions 


Stock of the Nation, by thoſe Trades he 
mentions, fo it may confirm what has 
been ſaid,that, tho? we may ealily conſume 
our Coin, yet that it will not be regain- 
ed without a great deal of difficulty, and 
length of time ; for which as good Couns 
cils will be neceſſary to lay a Founda- 
tion by good Laws, ſo the induftry of | 
the Merchants, that ſuch Laws may have | 
a good effett : For, notwithſtanding the | 
Author's Opinion, P. 69, the gaining of | 
Gold or Silver by Trade, doth wholly | 
depend upon their Skill, Induftry, and | 
Courage, by adventuring our Predudcts 
or- other Goods to procure it from abroad 
by their 'dealings with Foreigners in Fo- 
reign Parts, for all Buying, Selling, Bor- 
rowing, Lending, Trading, or 1 ricking 
at home, can only 'afford gains to parti- j 
cular perſons, by our Riches changing 
hands, and all new Projects, and new 
Diſcoveries, will be more liable to dif- 
appointments, than what can be feared | 


from the Exportation of our Products, it 
Trade 
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Trade be fo ed, asthat we may not 
be under a neceſſity to ſend out our Gold 
and Silver as faſt as it is brought in from 
abroad. | 

P.375. The Author ſays That he has 
choſen all along to ſet up a afferent Strutture 
(from Mr. P--) and to propoſe another Hy- 
potheſis, in which he has ſazd what is true, 
for hisNotions are not only very different 
from his, but from what has been tor- 
merly praQtiſed, and alſo will be dange- 
rous to benow purſued. 


It would take up too much time, to exa- 


mine all the ftrange Arguments he has 
offered to ſupport this new ftrutture there- 
fore only ſome few ſhall be taken notice 
of, as an addition to the obſervations al- 
ready made. | 

Pag. 415. That Wool jhould bear a good 
price ts moſt certainly the intereſt of the Land- 
ed men , but then this muſt _ - ſome na- 
tural courſe, for ſuppoſing that by a rot 0 
Sheep its wif hg advanced to 'Y 
Shillizgs per Pound, would this make for the 
intereſt of Land? moſt certainly not ; no more 
than to have Wheat brought " fa 30s.t03 1. 
per quarter, by Blights, or an ill Seaſon,” 
but it would be well for Land here, if a 
dearth abroad ſhould occaſion ſuch a call for our 
Grain, as to bring it tothas Price. 

Cer- 


relating to Coin and Trade, 


Certainly the Author doth think that 
the Landed Men, may be very .ca{t- 
ly impoſed upon, and that they do 
not underſtand what is their ' true in» 
tereſt, or how to find out a fallacy in an 
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argument, or elſe it is not probable he 


would have offered thera, what he doth 
in this Paragraph 2 How can a rot of 
Sheep, or a Blight of Corn, which may 
happen ſometimes, and by the hand of 
Providence (if it dq advance the price of 
Wooll and Corn for a year, or the like) 
be brought as an inſtance, . to perſwade 
the Landed Men, that # 1s their Inte- 
reſt to ſend their Money to Inzdis to buy 
ManufaQtured Goods, to be ſpent here at 
home, in the room of their own, in orderto 
bring down the price of Wooll and La; 
bour, Is there nodifference between what 
may happen by Chance or Providence, 
and cannot be prevented, and what a Man 
does voluntarily, conſtantly, and freely, 


on a {uppoſition that it is his intereſt ſoto 


do? If he will give an inſtance thatmay 
make for his purpoſe, in this caſe, he mult 
ſhew the Landed Men, that it is their 
intereſt to be conſtantly ſending their Mo- 
ney to Helland or Ireland, to buy Wool- 
len Goods or Corn to be frequently Im- 
ported here, in order to keep down the 


Price 
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price of Wooll, Corn, and Labour, that 
we may be forced to Export our own 
Woollen goods, and Corn; and by beat- 
ing down the Markets abroad, to gain the 
whole Trade abroad to our ſelves, forthe 
ObjeQion that we had better inrich the 7z- 
dians, than our Neighbours may be an- 
ſwered, but it is ſuppoſed the Sophiſtry 


of this argument will plainly appear, and 


what is deſigned by it ; by theſe hints. 
In the fame Page.he faith, he is able 
to maintain, That the publick of this Coun- 
try can by no manner of means be under- 
ſtood to get ſo much by what Woellen Goods 
are conſurned in the Nations as by what is 
carriedts Foreign Markets. It 1s not doubt- 
ed but he may maintain this, for it has 
.been all along owned, that we make no 
addition to our Riches, by what is con- 
ſumed at home, but it does not therefore 
follow, that we muſt ſend out our Mo- 
ney to buy Goods to be ſpent here at 
home in the room of them, that we ma 
ſpend none at all, which is his Topick, net- 
ther can it be denied, but that if by good 
Husbandry we ſhould make nineThouſand 
pieces of Cloath ſerve for our own Ex- 
pences, inſtead of Ten Thouſand, that 
have been uſually ſpent, but that the 0- 


they 
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broad, and bring back ſomething. 

Page 417 «> Author- declares he has 
an ill Opinion of Crapes, Serges, Stuff, 
&c. by which &c. may be meantnear half 
the Woollen Goods we make, - and that 
it would be moſt advantageous for us to 
make only courſe Cloaths and Stuffs for the 
Markets abroad. By Stuffs it is ingpaled 
hemeans thoſe. that are very courſe, that 
they may not hinder the Conſumption 
of Ind;s Goods, then adds, That it is awn- 


doubtealy true, that a riſe in its walue of 4 


penny per pound proceeding from Foreign tx- 


pence, does more inrich the body of the Na- 


tion, than a riſe of three pence per pound oc- 
caſiowd only by our own Conſumption. 
'Tho? the truth of this aſſertion ſhall 
not be diſputed at preſent, yet it ought 
not to weigh much with the Lan 
Men, before the Author has made out, 
where we ſhall ſpend more of our Wool- 
len Goods, than now we do, how we 
ſhall bring the people -in Foreign parts, 
as well as at home, to be fond of theſe 
courſe Cloaths and courſe Stuffs, and oblige 
them to chooſe and ſpend them be- 
fore the Goods from Ind;s, becauſe thoſe 
may be much finer, and in time much 
cheaper, than ſuch Cloaths or Stufls, _ 
the 
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ther One Thouſand pieces will be ſent a- 


—_—— _——__—_ I  _ _— 


—_ 


FY 7 A Vindication of ſome Aſſertions 
the price of Wooll ſhould fall to no- 


But to comfort the landed men, the Aus 
thor tells them in the ſame page, That 
Wooll is 4 Rich and Noble Material, capeble 
of ſuch improvements, that it may be turned 
att 100 ways to increaſe the wealth and 'Trade 
of England, and then gives an {inſtance of 
oneof thoſe roo ways grounded upon hopes: 
That they may ſpend great quantities of theſe 
' Goods in India, if «good Settlement of that 
Trade were made, which being done ac- 
cording to the Authors own deſire, page 
422, it would be a great proof that theſe 


his Afertions are well grounded, if he. 


would leave us our Bullion or Coin, and 


take with him as a Cargo for his intended 


Voyage, a good round quantity of aur 
Woollen Goods; or if not, that, he would 
tell us, not only how qur Wooll ſhall be 
conſumed, but how the poor ( who dai- 
ly increaſe upon us, ſhall be imployed, if 
all the ſorts of ſtuffs, as well as theSilk 
and Linen Manufactures, as propoſed in 
his Effay on the Eaſt India Trade, be laid 
alide ? How . then it will be 1n the power 
of Magiſtrates or Overſeers, (or be it a 
Corporation ſer up with a ſtock, for the 
purpoſe, to give them imployment, ) On 
what ſhall they be kept to work, _ 
Q 


imployed in thoſe ManufaQures, to 'the. 

reat number we have already, in all 

owns and Corporations. | 

But after all, the writer, of theſe pa- 
pers, is ſenſible, that objeChons may be 
made to all computations, of. the Goin, 
and Trade of the Nation, but however 
he can truly fay for himſelf, that . what 
he has writ, is grounded upon 'the beſt 
informations he could get, and - with. a- 
good deſign, that ſuch care may be taken 
in the managment of our Trade for the fu- 
ture, that we may increaſe 'o0ur Coin, 
which ſeems to be abſolutely neceſſary, 


[lat the Body Politick be reduced to an 


He&tick condition, while we are caſting 
of Figures, or depending on the Authors 
Projects : And if aftcr this fair and ime 
petal examination, he is conſtrain'd to 

ifer in opinion, from the Authorof Ways 
and Means ; yet ſecing his not affixing his 
name to his Book, is a ſufficient intuma- 
tion of his willingneſs to be concealed ; 
all pointing at him, by Letters, or Care- 
Qters, and all enquiries, where he was born, 
or bred, orhow he has acquired the great 
knowledge he pretends to, and all unbe- 
coming or oblique deſcriptions, ſhall be 
induſtrzouſly avoided, and notwithitand- 


N ng 
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4 many more ſhall be added, that were: 
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ing, that he has not been ſparing in his 
| ſures of #arrow thoughts, and limited un. 
| ” derſtanding;' 8c, it ſhall not be doubted 
| but on the contrary he is a perſon, of a 
eater reach , . and larger compaſs of 
thought, and that his underſtanding is 
not confined, in any part of uſeful know- 
tedge, but only in this of Trade, in which 
the intereſt of the LORE is ſo far 
concerned, that it is hoped the Author will 
agree, it ought not to be. given up in a 
Canons but- that it isjuft,that what 
the Author himſelf, {ays, 24 433, ſhould 
be oblerved by others. I» « gemerdl ſearch 
ow Trath, Errors ( whatſoever the perſon 
, who commits them) muſt be actefied, 
which as it was chiefly deſigned, fo it 
has been endeavoured and purſued thro? 
out this whole diſcourſe, with decency 
and moderation, 1n which if the writer 
- of this have prevailed, he is well content 
tobe out done inthe matterof Refleftions, 
2nd 11] Language. 
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